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IIpaBus1a 10BEPUTEIHHOIO YIIPABJICHUS
bupxeBbIM naeBbIM HHBECTUHHOHHBLIM (GOHI0M
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«Tunbko¢@d — CTrpaTerusi Be4Horo noprdess B eBpo»

r. Mocksa, 2021



1. OOmuue monoXkeHns

1. TlomHOE Ha3BaHME MACBOTO MHBECTUIMOHHOTO (hoHma (manee - ¢hoHm): bupkeBoil maeBoit
WHBECTULIMOHHBIA (OHJ PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «TuHBKOP( — CTpaTeruss BEYHOTO
noptgens B eBpo».

2. Kparkoe nazBanue ¢onga: BIIN® priHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «TuHBKODD —
Crparerust Be4HOTO OPTQEIs B €BPO».

3. Tun goHaa - OUPKEBOM.

4. llonHoe ¢QupMeHHOE HaWMEHOBaHHE YIpaBifOIIed KomraHuu ¢GoHaa (ganee -
yrpasisitolas komnanus): O01IecTBO ¢ OrpaHUYeHHONW 0TBETCTBEHHOCThIO « TuHbKOG G Kamuramy.

5. Mecto HaxoxIeHMs ynpapistomed kommaHuu: Poccuiickas ®enepauwms, 125212, ropon
Mockaa, mocce ['onoBuHCKOE, 10M 5, Kopriyc 1, atax 19 mom. 19018.

6. Jlunensus ympapistomend komnanud oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. Ilonmnoe QupMeHHOE HAaMMEHOBAHHE CIIEUATU3UPOBAHHOrO Jeno3uTapus Gonaa (manee -
CHEeIUaIU3UpPOBAHHBIN  Jeno3uTapuil):  AkmuonepHoe  oOmectBo  «Crienuaiu3upoBaHHBIN
neno3utapuid «<MHOMHUTYM».

8. MecTo HaxoXeHHs CrelralIn3upoBaHHOro neno3utapusi: Poccuiickas ®enepanus, 115162,
ropoa Mocksa, ynuua [lla6onoska, nom 31, kopmyc b.

9. Jlunensus cneuuanu3upoBaHHoro jgemno3utapusi ot «04» okra0ps 2000 1. Ne
22-000-1-00013, mpenocrasnennas OKIb Poccun.

10. TlomHoe ¢upMEeHHOE HAMMEHOBAHWE JIMIA, OCYIIECTBIIONIETO BEIEHHE peecTpa
BIIQ/ICTIFIIEB WHBECTUIIMOHHBIX TaeB ¢oHaa (majgee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenunanuzupoBanubiii genozutapuilt «MHOMHUTYM».

11. Mecto HaxoxjaeHus peructparopa: Poccuiickas ®enepauus, 115162, roponx Mocksa,
yinuua Hlab6onoska, 1om 31, kopnyc b.

12. Jluuensust peructparopa oT «04» okta6ps 2000 r. Ne 22-000-1-00013, BwimanHas
(npenocrasiennas) ®PKLb Poccun.

13. Vrpatun cumy.

14. YTparun cuny.

15. IlomHoe ¢QupMeHHOE HaMMEHOBAHHWE POCCUICKOW OUpXKU (POCCHHMCKHX OHMpXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOW JOIMYIIEHbl MHBECTHUIMOHHBbIE Mau (OHJA M Ha KOTOpOM
YYaCTHHUKH TOProB (Jajnee - MapKeT-MeHKep) MOANepKHUBAIOT LIEHBI, CIPOC, MPEUIOKEHUE U 00beM
OpPraHM30BaHHBIX TOPrOB HHBECTUIMOHHBIMH MasMH (Hanee - 0OsS3aHHOCTh MapKeT-MeHKepa):
[Ty6nuanoe akimonepHoe ob1ecTBo «MockoBckas bupxa MMBB-PTCy.

16. IMoHOE PUpMEHHOE HANMEHOBAHUE JIUTA (JTUIT), YITOJTHOMOUYEHHOTO YITPABJISIOIICH
KOMIIaHHEH, OT KOTOPOT'O BIIAJEIbIbl MHBECTUI[MOHHBIX [1A€B BIpaBe TPEOOBATh MOKYIKU
MMEIOLIUXCS Y HUX MHBECTUIIMOHHBIX M1a€B UJIU MPOJIaKu UM UHBECTULIMOHHBIX I1aeB (jasee -
YIIOJTHOMOYEHHOE JIUIIO):

1)O611ecTBO ¢ OrpaHU4YeHHON OTBETCTBEHHOCTHIO «ATOH .

MecTo HaXOKAeHUsI YIIOJJHOMOUYEeHHOro jquna: Poccuiickas ®enepaunus, 115035, ropon
MockBa, OBYUMHHUKOBCKAas Ha0epexHas, 1oM 20, crpoenue 1, 3tax 11, oduc 39.

2) OO011ecTBO ¢ OrpaHUYEHHOM 0TBETCTBEHHOCThIO « TuHbKOG G MHBecT JIad».

Mecto HaxoOXIE€HHS YHOJHOMOUYEHHOro nuuna: Poccuiickas Penepanus, 125212, r. Mocksa,
I'omoBuHCKOE mIoCce, 1.5, k.1, 31.19, mom.19015.

17. Hacrosimue [IpaBuiia onpenensoT yciloBusl JOBEPUTEIBLHOTO YIpaBieHUs (JOHIOM.

VYupenurens JOBEPUTENBHOIO  YIPABIEHUS IMEPEJAET HMMYLIECTBO B  JOBEPUTEIIBHOE
yIOpaBieHUE YIPABIAONMIEH KOMIaHUM 1Ji1 OO0BEIMHEHUS 3TOr0 MMYIIECTBA ¢ MMYIIECTBOM HHBIX
yupeauTenei JOBEpPUTENBHOTO YIpaBJIEHUS U BKIIOYEHUS €ro B cocTaB ()OHJA Ha OIpeesICHHBIH
CPOK, a YIpaBJISIIOIIas KOMIIaHUs 00s3yeTcsl OCYIIECTBISATh yIpaBieHHEe HUMYIIECTBOM B MHTepecax
yUpENUTENS 1I0BEPUTEIBHOTO YIIPABICHUS.
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[IpucoearHEeHNE K JOTOBOPY JOBEPHUTEIHLHOTO YIPaBICHUS (POHIOM OCYIIECTBISICTCS ITYTEM
MpUOOpETEHNsT WHBECTUIIMOHHBIX TaeB (oHAa (Ianee - HWHBECTUIIMOHHBIC I1aHW), BBIIABAEMBIX
YIPABJISAIOMIEN KOMIIAHUEH.

18. HWmymecTtBo, cocrapisomiee (oHA, SBISETCS OONMM HWMYIIECTBOM  BIIaJICIIBIICB
WHBECTUIIMOHHBIX MIAEB U MPUHAJICKHUT UM Ha TIpaBe OOIIeH 0JIeBO COOCTBEHHOCTH.

Pa3nen umyiectsa, cocTaBistoniero GoH I, U BbIIEN U3 HEro JA0JIM B HAType HE TOMYCKAIOTCS.

[IpucoenuHeHHEe K JOTOBOPY JOBEPHUTEIBHOTO yIpaBieHHS (OHIOM O3HAYAaeT OTKa3
BJIQ/IETIBIIEB UHBECTUIIMOHHBIX MAeB OT OCYLIECTBJICHUS MPEUMYIIECTBEHHOIO MpaBa MpUOOpPETEHUS
JIOJIU B TIpaBe COOCTBEHHOCTH HA UMYIIIECTBO, COCTaBJIstonee GhouHI.

19. Bnagenblibl MHBECTULMOHHBIX IA€B HECYT PHUCK YOBITKOB, CBA3aHHBIX C H3MEHEHHEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISIONIETO (DOH/I.

20. ®opmupoBanue (GOHAA HAUYMHACTCA MO HCTeUeHUH S5 (TATH) pabodyuMX JHEH C JaThl
perUcTpaIyy MPaBWI JOBEPUTEILHOTO YIIpaBIeHUs (OHAOM (J1ajee - IpaBmia).

Cpoxk popmupoBanus ¢honaa: 3 (Tpu) Mecsia ¢ 1aThl Hadajaa GopMupoBaHus GOH/A.

CTOMMOCTh MMYIIIECTBA, TIEPEIABAEMOT0 B OIIATy MHBECTUIIMOHHBIX ITaeB, HEOOXOAUMAs IS
3aBepiieHus (okonuanus) popmupoBanus poraa: 50 000 000 (maTbaecaT MHJIITHOHOB) pyOJIeH.

Haroii 3aBepmieHust (oxkoH4YaHus) (opmupoBaHus (oHma SBISETCS Jara HapaBICHUS
ynpasisionieii kommnanueld B bank Poccum ordyera o 3aBepuieHuu (OKOHYaHHH) (OpMHpPOBAHUS
donna.

21. lata okOHYaHHsI CpOKa JIEHCTBUS JOTOBOpPA JOBEPUTEIHHOIO YIpaBlieHUs (QOHIOM: «26»
centsiops 2034 rona.

22. Cpok AeicTBHsI I0rOBOPa JOBEPUTEIHHOIO YIPABICHUSI CYMTACTCS MPOJICHHBIM Ha TOT ke
CpPOK, €CIIM Ha JaTy ero OKOHYAHUS BIAQJCIbI[bI WHBECTUIIMOHHBIX I1a€B, SBIISIONIHCCS
YIIOJTHOMOYEHHBIMH JIMI[AMHU, HE MOTPeOOBaNM MOTAlICHUS BCEX HWHBECTULMOHHBIX IA€B 3TOTO
donna.

II. MuBecTuIMOHHAS AEKIIapaIvst

23. Henb0 WHBECTHIMOHHON MNOJMTHKH YNPABJIAKINCH KOMIAHHUM  SIBJSICTCH
ol0ecrieyeHre COOTBETCTBMSI H3MEHEHUH PpacyeTHON LEeHbl M3MEHEHMSIM KOJMYeCTBeHHbIX
noka3areieii naaukaropa «TINKOFF ALL-WEATHER INDEX (EUR)», paccunTbiBaeMoro
AxunoHepHbiM 001ecTBOM « Tunbko(pd bank».

24. lHBeCTULIMOHHAS MOJIUTHKA YIPABIIAIOMENH KOMIIAHUH:

VM HBECTUIIMOHHON MOJIUTUKOMN YIPABISAIOMIEN KOMIAHUU SBJISIETCS JOJITOCPOYHOE BIOKEHUE B
aKTUBBI, IPEAYCMOTPEHHBIE ITYHKTOM 25 HacTtosuux IIpaBuil, HampaBieHHOE Ha JOCTUKEHHUE LIEIH
WHBECTHIIMOHHOW TTOJIMTUKH, OTIMCAHHOU B MyHKTE 23 Hactosmux [IpaBu.

HmymiecTBeHHbIE TpaBa M3 (PbIOUYEPCHBIX M OMNIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJISITh AKTUBBI IIPU YCIOBUH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKThI) 3aKJIOUEHBl HAa TOPrax
(OHIOBBIX, BATIOTHBIX OUPK B COOTBETCTBUM C YTBEP)KICHHBIMM MMM CHEUU(UKAIIMH,
OTIpEAEISAIONMMYU CTaHIAPTHBIE YCIOBUSI COOTBETCTBYIOIINX J10TOBOPOB (KOHTPAKTOB).

25. OObEKTbl UHBECTUPOBAHUS, UX COCTAB U OMUCAHUE.

25.1. UmymecTBo, coctapisoiee GoH I, MOKET ObITh HHBECTUPOBAHO B!

1) akTuBBI, JONYIIEHHbIE K OPraHU30BaHHBIM TOpraM (WJIM B OTHOIIEHHHM KOTOPBIX OHpxKen
MIPUHATO pelIeHHe O BKIIOYEHUU B KOTHPOBAJIbHbIE CIIMCKM) Ha Oupskax Poccuiickoit @enepanuu u
Ouprkax, pacroyIOKEHHBIX B HMHOCTPAHHBIX TOCYAApCTBaxX, SABISIOMIMXCS wieHamMu EBpasuiickoro
skoHOMHueckoro corsa (EADC),Oprannzanuu 3KOHOMHYECKOTO COTPYAHMYECTBA U Pa3BUTHS
(O2CP), Espomneiickoro coro3za, Kurtas, Uumuu, bpasunun, HOxHOo-Adpukanckoit PecrnyOnuku
(manee - WHOCTpaHHBIE TOCYIapCTBAa) M BKJIIOUYEHHBIX B II€pPEYEHb WHOCTPAHHBIX OHPXK,
npeaycMoTpeHHbli nmyHkToM 4 crarbu 51.1 ®denepanbHoro 3akoHa ot 22 ampens 1996 rona
No 39-d3 «O perake 1ieHHbx 0ymar» (Cobpanne 3akoHomarenscTtBa Poccuiickoit deneparuu, 1996,
N 17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440) (nanee - mepev4eHb HHOCTPAHHBIX OUPK),
3a UCKJIFOYEHHEM MHBECTULIMOHHBIX MaeB (OHIOB ISl KBATU(UIIMPOBAHHBIX HUHBECTOPOB, U aKTUBBI,
SBIISIOIINECS KIMPUHTOBBIMH CEpTU(UKATAMH YYACTHS.
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1.1) mam (aKkmuu) MHOCTPAHHBIX MHBECTUIIMOHHBIX (QoHI0B, ecau kona CFI mmeer ciemyromee
3HaueHue: nepBas OykBa mmeer 3HaueHue «C», BTopas OykBa mmeer 3HaueHue «Hy», TpeThs OykBa
uMeeT 3HaueHue «My, nsaras 6ykBa UMeeT 3HaueHHUe «X», miecTtast OykBa UMEET 3HauUeHue «X»;

Mau WHOCTPAHHBIX WHBECTUIIMOHHBIX (QoHmoB, ecnu konx CFI mmeer crnemyromiee 3HaYeHHE:
nepBasi OykBa nmeet 3HaueHue «C», BTopas OykBa umeet 3HaueHue «I», i «Ey, i «By», nian «Fy,
i «Py», wnu «Hy, i «M», TpeThs OykBa umeet 3HadeHue «O», umm «C», win «My, naras OykBa
nMeet 3HaueHue «By, unn «Cx», uau «Dy, mim «Ey, unn «F», win « Ky, uan «Ly, uim «My, uan «Ry,
i «X», uin «Vy», IpU yCIOBUH, YTO IIecTast OykBa umeet 3HaueHue «Uy;

aKIIMM MHOCTPAHHBIX MHBECTUIMOHHBIX (OHIIOB, eciiu IepBas OykBa nMeeT 3HaueHHE «C»,
BTOpas OykBa - 3HaueHue «I», wm «Hy», wn «Ex», wm «By, unu «Fy», wim «Py», unn «M», TpeTbs
OykBa - 3HaueHue «O», i «Cy», umu «My, naras OykBa uMmeeT 3HaueHue «B», i «Cy», unu «Dy,
umu «Ex», unmu «F», umn «Ky, wim «Ly, win «My», win «Ry», unmun «X», win «Vy», npu yclioBUU, 4TO
miectas OykBa UMeeT 3HaueHue «S».

1.2) MONHOCTBIO OTUIAYCHHBIE AKIUU POCCHICKUX AKIIMOHEPHBIX OOINECTB, 32 MCKIIOYCHHEM
aKUWN aKIMOHEPHBIX NHBECTULIMOHHBIX (POH]IOB;

1.3) MOJIHOCTBIO OIJIAaYE€HHBIE aKIIMM HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) nonroBble HHCTPYMEHTHI;

1.5) mpousBojgHBIC (PUHAHCOBBIC WHCTPYMEHTHI (()BIOUEPCHBIE W OIIMOHHBIE J[OTOBOPHI
(KOHTPAKTHI) MIPHU COOIIOICHUH YCIIOBUH, MPEAYCMOTPEHHBIX TyHKTOM 25.5 HacTosmux [IpaBut.

25.1.1. B cocTtaB umyniecTBa GoHIa MOTYT BXOJUTH TAKKE:

1) MHBECTUIIMOHHBIE TAaW OTKPBITHIX IA€BBHIX HMHBECTULIMOHHBIX (OHAOB, OTHOCSIIMECS K
KaTteropuu GOHI0B PEIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) HeHexHble cpeAcTBa B pyONsSX M B HMHOCTPAHHON BaJIOTE Ha CYETax M BO BKJIAJax
(memo3uTax) B POCCHUHCKHX KPEAUTHBIX OPTaHM3ALMAX M WHOCTPAHHBIX HOPUAMYECKHUX JIMIIAX,
MPU3HAHHBIX OaHKAMU MO 3aKOHOJATENCTBY MHOCTPAHHBIX TOCYJApCTB, HA TEPPUTOPUU KOTOPBIX
OHH 3apErHCTPUPOBAHBI (Jajiee - MHOCTPAaHHbIC OAaHKM), JCMO3UTHBIC CEpTU(HUKATHI POCCHUHCKUX
KPEAUTHBIX OpraHu3alliii U WHOCTPAHHBIX OAHKOB MHOCTPAaHHBIX TOCYAapCTB, TOCYIapCTBEHHBIE
1eHHele Oymaru Poccuiickoit ®enepaniii 1 WHOCTPAHHBIX T'OCYIApCTB, TPeOOBAaHUS K KPEIUTHOMN
OpraHu3alli BBIJIATUTh JIEHEXKHBIM SKBUBAJIEHT JPArolieHHbIX METAUIOB MO TEKYLIEMY KypcCy
(manee - HHCTPYMEHTHI JICHE)KHOTO PHIHKA).

[Ipu >TOM JeHEXHbIE CpeACcTBa BO BKIagaxX (JEMO3UTax) B POCCUUCKHUX KPETUTHBIX
OpraHu3alMsIX U MHOCTPAHHBIX OaHKaX MOTYT BXOJUTh B COCTAaB (DOHJIA TOJIBKO MPH YCIOBUHU, YTO B
clly4ae JOCPOYHOI'O PACTOPKEHHSI YKA3aHHOTO JAOTOBOpPA POCCHICKAsl KpeAUTHAs OpraHu3anus Uiu
WHOCTpaHHBIA OaHK 00s3aHa (00s13aH) BEpHYTh CyMMY BKJIajaa (Iemo3uTa, OocTaTka Ha cuere) u
MIPOLIEHTHI TTO HEMY B CPOK, HE MPEBBILIAIONINI ceMb pabounx JAHEH.

3) npaBa TpeOOBaHUS U3 IOTOBOPOB, 3aKIIOUEHHBIX IS 1[EJIei TOBEPUTEIILHOTO YIPABICHUS B
OTHOILIEHUHU YKa3aHHBIX aKTUBOB.

4) uHbIC aKTUBBI, BKJIFOUaEMbI€ B COCTaB aKTUBOB MHBECTUIIMOHHOTO (DOH/A B CBS3H C OIJIATOM
pacxo/oB, CBA3aHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM UMYIIIECTBOM, COCTABISIONINM (OH.

25.2. B nemsax Hacrossmux [IpaBuit moj 10AroBeIMM MHCTPYMEHTAMH IIOHUMAKOTCSI:

a) o0NUranuy POCCUUCKUX IMUTEHTOB;

0) OupIKeBbIe OOJIUTAIIUA POCCHICKUX IMUTEHTOB;

B) TOCylIapCTBeHHbIE IIeHHbIe Oymaru Poccuiickoii ®emeparuu, rocyqapCTBEHHBIE IIEHHBIE
Oymaru cyObekToB Poccuiickoii @enepaniy 1 MyHHUIMIIATIbHbIE IEHHbIE OyMaru;

') 00NUTalMi HHOCTPAHHBIX SMUTEHTOB U MEXIYHAPOIHBIX (PMHAHCOBBIX OPTaHU3AIIHA.

) POCCHUIMCKME W WHOCTPAaHHBIE JICMO3WTAapHBIE pACIHCKA HAa IICHHbIE Oymaru,
MPEAYCMOTPEHHBIE HACTOSIUM ITYHKTOM.

25.3. HmymectBo, cocTtapisomiee (GOHA, MOXKET OBITh HHBECTHUPOBAHO B OOJWTAINH,
AMUTEHTAMH KOTOPBIX MOTYT OBITh:

a) pOCCUMCKHE OpPTaHbl TOCYAapCTBEHHOM BIIACTH,

0) MHOCTpaHHBIC OPTAHBI TOCYAAPCTBEHHOW BIIACTH;
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B) OpraHbl MECTHOTO CaMOYIIPaBJICHUS;

T') MeXIyHapOIHbIC (UHAHCOBBIC OPTAHU3AIINN;

1) pOCCUMCKHE IOPUANYECKUE JIULIA;

€) HHOCTPaHHBbIE IOPUINYECKUE JIULIA.

25.4. JIuna, oOsI3aHHEIE I10:

- TOCYJapCTBEHHbIM LIeHHbIM Oymaram Poccuiickoit denepaiuu, rocyaapCcTBEHHbIM LEHHBIM
Oymaram cyoObekTtoB Poccuiickoii ®exepanuu, MyHHIMIAIBHBIM [EHHBIM OyMaram, axiusM
POCCUIMCKMX aKIMOHEPHBIX OOILECTB, OHUPKEBBIM OOJIUIaLUAM POCCUHMCKHUX XO35IHCTBEHHBIX
o01IecTB, OOIHMramusiM POCCUHUCKHUX XO3SHWCTBEHHBIX OOIIECTB, MHBECTULMOHHBIM TasM MaeBBIX
MHBECTULIMOHHBIX (DOHIOB, POCCUHMCKHUM JIENO3UTAPHBIM DPACIUCKAM, JEMO3UTHBIM cepTu(duKaTam
POCCHICKMX KPEIUTHBIX OpraHM3alluii, KIMPUHTOBBIM CEpTU(UKATAM YYaCTHs IOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoit denepanuy;

- aKOMAM HHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB, OOJMTalusM WHOCTPAaHHBIX SMUTECHTOB,
obnurauusaM MeXAYHApOJIHbIX (UHAHCOBBIX OpraHu3alui, masM (akuusM) HHOCTPaHHBIX
WHBECTULIMOHHBIX  (POHJOB, HWHOCTPAHHBIM  JICIO3UTAPHBIM  PACIUCKaM, JOJDKHBI  OBITH
3aperucTpUPOBaHbI B FOCYJapCTBaX, BKIOYEHHBIX B OOEpOCCUHCKUI KITaCCU(PUKATOP CTPaH MUPa;

- JICIO3UTHBIM ~ cepTH(HUKAaTaM HMHOCTPAHHBIX OAaHKOB HWHOCTPAaHHBIX TOCYIApCTB U
rOCyJJapCTBEHHBIM LIEHHBIM OymMaraM MHOCTPaHHBIX T'OCYAAPCTB, JOJKHBI OBITh 3apPErMCTPUPOBAHBI B
MHOCTPAHHBIX TOCYIapCTBaX, SIBIAIOIIMXCS wWieHaMu EBpa3uiicKOro 3KOHOMHYECKOIO COIO3a
(EADC), Opranuzanuu »KOHOMHUYECKOTO coTpyaHuuyectBa u pasButusi (ODCP), Eppomneiickoro
coto3a, Kuras, Unauu, bpaszumiun, FOxua0-Adpukanckoii PecyOnmku.

25.5. Ilpou3BosaHble (PUHAHCOBBIE HHCTPYMEHTHI ((bIOYEPCHBIE M OILMOHHBIE JIOTOBOPHI
(KOHTPAKTBI) MOTYT BXOJHMTH B COCTaB aKTUBOB (POH/A MPH yCIOBUH, YTO U3MEHEHHE MX CTOMMOCTHU
3aBUCHUT OT M3MEHEHHS CTOMMOCTH aKTHBOB, yKa3aHHBIX B moamyHkrax 1.1) — 1.4) moamynkra 1)
nyHkTa 25.1 Hactosmux I[lpaBui (B TOM umciie U3MEHEHUS! 3HAUEHUSl MHJIEKCA, PACCUUTHIBAEMOTO
UCXO/ U3 CTOMMOCTH JIaHHBIX AaKTUBOB), OT BEJIMYHMHBI NPOLEHTHBIX CTABOK, YPOBHS MH(IIALUH,
KYpCOB BaJoT.

26. CTpyKTypa akTUBOB (OH[A.

Ctpykrypa akTuBoB (hOHAA JOJDKHA OJHOBPEMEHHO COOTBETCTBOBATh  CJEIYIOIIUM
TpeOOBaHUAM:

OneHoyHasi CTOMMOCTh LIEHHBIX OyMar OJHOrO IOPUIMYECKOIO JIMIA, JEHEKHBIE CPEICTBA B
pyOJIsIX ¥ B MHOCTPaHHOM BaJIIOTE HA CYEeTaX M BO BKJIa/ax (JEeMo3uTax) B TAKOM FOPUAMYECKOM JIMILIE
(ecnmu  IOpUAMYECKOE JIUIO SBJSETCA KPEAUTHOM OpraHu3alvedl WIM HWHOCTPAaHHBIM OaHKOM
MHOCTPAHHOTO TOCYyJIapCcTBa), NMpaBa TPEOOBaHUS K TAaKOMY IOPHINYECKOMY JIUILY, B COBOKYMHOCTH
HE JIOJDKHBI TIPEBBINIATh 14 TPOIEHTOB CTOMMOCTH akTHBOB (oHma, ¢ 1 wmroms 2021 roma - 13
MIPOLIEHTOB CTOMMOCTH aKTHBOB (oHMa, ¢ 1 sHBaps 2022 rona - 12 nNpoueHTOB CTOMMOCTH aKTUBOB
donna, c 1 urons 2022 roaa - 11 mporeHTOB CTOMMOCTH aKTUBOB (oHa, a ¢ 1 ssaBapst 2023 roxa - 10
MIPOLIEHTOB CTOMMOCTH akTHBOB (hoHJa. TpedoBaHuUs HACTOAILIEro ab3ala He paclIpOCTPaHAIOTCS Ha
rocy/lapcTBeHHble ILieHHble Oymaru Poccuiickoit ®epepanuu U Ha 1mpaBa TpeOOBaHUS K
LIEHTPAJIbHOMY KOHTPAreHTy.

OneHoyHasi CTOMMOCTh IIEHHBIX Oymar ojaHoro cyobekta Poccuiickoit @Denepanuu
(aIMUHUCTPATUBHO-TEPPUTOPHUAIILHOTO o0pa3oBaHUs MHOCTPaHHOI'O rocyJapcTBa),
MYHHUIMIIAIBHOTO  00pa3oBaHMs, TOCYJAapCTBEHHBIX IEHHBIX OyMar OJHOIO HHOCTPaHHOTO
rocyJiapcTBa He JJOJDKHA MPEeBbIaTh 14 MpOIEHTOB CTOMMOCTH aKTUBOB (oHJa, ¢ 1 urons 2021 roxa
- 13 mporeHTOB cTOMMOCTH aKTUBOB (oHma, ¢ 1 sHBaps 2022 roma - 12 MpOIEHTOB CTOMMOCTH
akTHBOB (poHAa, ¢ 1 nromnst 2022 rona - 11 mpoueHTOB CTOMMOCTH aKTUBOB QoHMa, a ¢ 1 suBaps 2023
rozia - 10 mpoIeHTOB CTOMMOCTH aKTUBOB (POH/IA.

Jng neneil HAcTOSIIEro IyHKTAa POCCHMCKHE M HMHOCTPAaHHBIE [ENO3UTApHBIE PAaCIHCKH
paccMaTpuBalOTCi Kak IIeHHble OyMmaru, IpaBa COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIOT
COOTBETCTBYIOIINE JAECTIO3UTAPHBIE PACIINCKH.

Jns meneil HACTOSAIIEro IMyHKTAa IIEHHbIE OymMarn WHBECTHUIIMOHHBIX (DOHJOB, B TOM YHCIIE
MHOCTPAaHHBIX MHBECTUIIMOHHBIX (DOHJIOB, M UMOTEUHBIE CEPTU(UKATHI YUACTHUS, PACCMATPUBAIOTCS
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KaK COBOKYMHOCTb aKTHBOB, B KOTOpBIE MHBECTHPOBAHO HMMYILECTBO COOTBETCTBYIOIIETO (OoHAA
(umoteuHoro MokpeITHs). Ecnu nuiio, 06si3aHHOE TI0 TIEHHBIM OyMaraM WHBECTHITMOHHOTO (OoHa, HE
NPEeJOCTaBIsAeT M (WIM) HE pPacKpbiBaeT MH(MOpMAIMIO 00 aKTHBaX, B KOTOpPbIE HMHBECTHPOBAHO
HUMYIIECTBO MHBECTULMOHHOIO (OHJA, TaKHe ILIEeHHble OyMaru MOTYT HpPHOOpETaThCs B COCTAB
akTHBOB (oHIa (6e3 yuera TpeOOBaHUS, YCTaHOBIEHHOTO a03aleM IMEepBbIM HACTOAIIETO IMYHKTA),
€CJIM B COOTBETCTBHHM C JIMYHBIM 3aKOHOM JINIA, 00SA3aHHOTO 110 LIEHHBIM OymMaraM MHBECTULIMIOHHOTIO
¢doHma, TakWe ILEHHbIE OyMarun MOTYT HpUOOpeTaThCcs HEKBAIM(UIIMPOBAHHBIMA HHBECTOPAMHU
(HEOrpaHWYEHHBIM KPYTOM JIML), a TaKKe MPHU HAJIMYUU OJJHOI'O M3 CIEAYIOIIUX OOCTOSATENILCTB: B
COOTBETCTBUH C TPeOOBaHHUAMHU, NPEABIBISEMBIMHU K ACATEIHHOCTH WHBECTHLIIMOHHOTO (OHIA, WIH
JOKYMEHTaMH, PETyJIUPYIOIIUMU UHBECTULIMOHHYIO J1€ATeIbHOCTh MHBECTUIIMOHHOTO (oHAa (B TOM
YlC/Ie WHBECTULMOHHON JEKJIapalueil, NpOCIEKTOM 3SMUCCUHM, IPaBUIaMH JOBEPUTEIBHOIO
ylpaBJIeHUs), JOJs LEHHbIX OyMar OJHOIO IOPHJIMYECKOIo JMLA He J0oJDKHa mpesblmars 10
MPOIEHTOB CTOMMOCTH AaKTHBOB HWHBECTHLIIMOHHOTO (oHJa JMOO B COOTBETCTBUU C IIPAaBOM
EBpomneiickoro corw3a HMHBECTULHOHHOMY (OHIY MpPEJOCTaBICHO IPaBO  OCYLIECTBICHUS
NESITEIbBHOCTH Ha TEPPUTOPUH BCEX FOCYAAPCTB - 4JIEHOB EBpONENCKOro cor3a U ero AeATelbHOCTh
perynupyercs npaBom EBporneiickoro corosa.

g ueneil pacyera orpaHMYEHHUs, YKa3aHHOTO B a03alle TPETbEM HACTOSIIErO MYyHKTa, MpU
OIpeJIeJICHUN JI0JM OLEHOYHOH CTOMMOCTHM AaKTUBOB B CTOMMOCTH AaKTHBOB (OHJa B CyMMe
JICHE)KHBIX CPEJICTB B PYOJISIX MU B MHOCTPAHHOM BaJIOTE HA CYETAX B OJIHOM OPHUJIUYECKOM JIULE U
CTOMMOCTH IIPaB TPEOOBaHUN K OJTHOMY IOPHIUYECKOMY JIMILY, BO3HUKIINX HAa OCHOBaHUHU JIOTOBOpPA
0 OpOKEepCKOM OOCTYKMBAaHWM C TaKUM JUALIOM (TPH YCIOBHH, 4YTO YKa3aHHBIM JIOTOBOPOM
IIPEJYCMOTPEHO HCIIOJIHEHUE TaKUM IOPUIMYECKUM JIMIIOM O0s3aTeNbCTB B TEUEHHE OJHOTO
pabouero JIHS C JaThl MPEABSABICHUS YKa3aHHBIX TPEOOBAHMA K MCIIOTHEHUIO), COCTABIAIONUX (HOH],
HE YYMTBIBAETCS CyMMa (WJIM €€ 4acTb) JEHEXKHBIX CPEACTB, IOJUICKALIMX BBIIJIATE B CBS3U C
norameHueM HHBECTULIMOHHBIX 1MaeB (POHa Ha MOMEHT pacyeTa OrpaHUdCHUsI.

ITpu sToM oOmias cymma JEHEXKHBIX CPEICTB M CTOMMOCTb IpaB TpeOOBaHUM, KOTOpbIE He
YUUTBHIBAIOTCS MPU pacyeTe OrpaHUYEHUs, YKa3aHHOro B al3alle TPeTheM HACTOAIIEro IYyHKTa, B
OTHOILLICHUM BCEX JICHEXHBIX CPEACTB B PYOJsX M B MHOCTPAaHHOM BaJl0OT€ Ha BCEX cCUeTax M B
OTHOIIEHHUHU BCEX MpaB TPeOOBAaHUH K IOPUIUYECKUM JIUIAM, BOSHUKIINX Ha OCHOBAaHUH YKa3aHHBIX
JIOTOBOPOB O OPOKEPCKOM OOCIY>KUBAaHHH, COCTABISIOMUX (OHA, B COBOKYHMHOCTH HE JIOJKHBI
MpeBBILIaTh OOILIYI0 CYMMY JEHEKHBIX CPEICTB, IMOAJEKAIIUX BHIIUIATE B CBSI3U C IOTalICHHEM
MHBECTULIMOHHBIX MaeB ()OHJa HA MOMEHT pacyeTa OrpaHUYEHUsl.

Jlna neneit pacuera orpaHMuY€HUM, yKa3aHHBIX B a03alle TPEThEM HACTOSALIEro MYyHKTa, MpHU
OIpeJIeIEHU! JI0JM OLEHOYHOH CTOMMOCTM aKTUBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHE)KHBIX CPEJCTB B PyOJIIX U B MHOCTPAHHOW BaJIOTE HA CYETAX B OJHOM IOPUIMYECKOM JIUIIE,
COCTaBIIAIOUINX (DOH/, HE YUUTHIBAETCSA CyMMa (MJIM €€ 4acTh) ACHEXKHBIX CPEJICTB, HAXOAIUXCS Ha
YKa3aHHbIX cYeTax (OJHOM U3 YKa3aHHBIX CUETOB) W BKIIOUEHHBIX B (OHJ IpU BbLIayYe
MHBECTULIMOHHBIX 11a€B, B T€UEHUE He Ooee 2 pabouyux AHEH C JaThl yKa3aHHOTO BKIIIOYEHUS.

CrouMoOCTh JIOTOB MPOU3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB (€ciu 0a30BbIM (0a3HCHBIM)
aKTUBOM IPOU3BOJAHOTO (PMHAHCOBOI'O MHCTPYMEHTA SIBJSIETCS JPYrol MpoM3BOIHBIN (hMHAHCOBBIN
MHCTPYMEHT - CTOMMOCTBH JIOTOB TaKUX MPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTb
LEHHBIX Oymar (Cymma JEHEXHBIX CpEICTB), MOJYYEHHBIX YIpaBIsIomed Kommnanuei Qonnma mo
MEepBOM YacTH JOrOBOpa PEIo, pa3Mep MPUHATHIX 00s3aTENbCTB MO MOCTaBKE AaKTHBOB IO HWHBIM
clenKaM, JlaTa HMCIIOJNHEHHs] KOTOPhIX He paHee 4 pabouMx IHEW ¢ JaThl 3aKJIIOYEHUS CHCIKU U
3a€MHBIE CPEJICTBA, TPEAYCMOTPEHHBIE MTOANYHKTOM 5 yHKTa | cTtateu 40 denepanbHOro 3aKOHA OT
29 nHos6ps 2001 roma Ne 156-®3 «OO6 MHBECTHMLIHMOHHBIX (POHIAX», B COBOKYITHOCTH HE JOJDKHBI
npeBbimaTh 40 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (HOH/IA.

Ha narty 3akimoueHus CHENOK C MPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAaMH, JOTOBOPOB
peno, T0roBopoB 3aiiMa, KPEAUTHBIX JJOTOBOPOB MJIU CAEJOK, JaTa UCIIOIHEHUS KOTOPhIX HEe paHee 4
pabouux JHEH ¢ AaThl 3aKJIIOYCHHS CIENKH, COBOKYITHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B ab3alle
JIECSITOM HACTOSIIIEro MyHKTa, C yY€TOM 3aKJIIOYEHHBIX paHee JOTOBOPOB PEIo U CHENIOK, YKa3aHHBIX
B HACTOsIIEM ab3alle, ¥ 3a€MHBIX CPEICTB, MPEIYCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 crathu 40
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®denepanbHoro 3akoHa oT 29 HosOpst 2001 r. Ne 156-D3 «O0 MHBECTHIIMOHHBIX (GOHIAX», HE TOJIKHA
npeBbimaTh 20 MPOLIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (DOH/IA.

Jis uenei HACTOALIETO MYHKTa MPOU3BOJAHBIC (DMHAHCOBBIE MHCTPYMEHTBHI YYUTHIBAIOTCS B
o0beMe mnpuoOpeTaeMbIX (OTUYKIAaeMbIX) 0a30BbIX (0a3MCHBIX) AKTHBOB TAaKWX IPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBJISIETCSI APYTOW MPOU3BOIHBIN
(bMHAHCOBBI HMHCTPYMEHT (MHJIEKC) - Kak 0Oa30BbIe (0a3MCHBIC) AKTHUBBI TAKUX IPOM3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (AKTHUBBI, BXOJAILIME B CIHCOK JJs pacyera TaKkoro HHJICKCA) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM MO pe3yIbTaTaM KIMPHUHTA.

JIOrOBOpBI PETo 3aKJIIOYAIOTCS, €CIM OHH COOTBETCTBYIOT OJHOMY M3 CIEAYIOIIUX YCIOBHU:
KOHTPAareHTOM 10 JIOTOBOPY PEIo SBJSIETCS LIEHTPAIbHBIN KOHTpAreHT Ju00 yKa3aHHBIA JOTOBOP
3aKJII0YAeTCsl Ha YCIOBHSX IIOCTaBKM INPOTUB IUIATEXKa M TMPEAYCMOTPEHHOH JOrOBOPOM DEIIO
00513aHHOCTH Ka)XXI0H W3 CTOPOH MpPH M3MEHEHHUH IIeHbl LIEHHBIX OyMar, rnmepeJaHHbIX MO JI0rOBOpPY
pero, ymiaduBaTh IPYrol CTOpOHE JCHEXHbIE CyMMbl W (WJIM) TepenaBaTh IICHHbIE OyMaru B
COOTBETCTBUU C MyHKTOM 14 ctatbu 51.3 depepanbHoro 3akoHa ot 22 anpeins 1996 roma Ne 39-D3
«O pBIHKE LIEHHBIX Oymar», MpH YCJIOBUHU, YTO MPEAMETOM JIOTOBOpA PEHO MOTYT OBITh TOJBKO
aKTHUBBI, BKJIIOYaeMble B COCTaB (JOHIa B COOTBETCTBHH € HAacToAMMU [IpaBuiamu.

Jns uenmeiit abzama AecsATOr0 W OJUHHAIATOTO HACTOSIIETO ITyHKTa HE YYHUTBHIBAIOTCS
JIOTOBOPBI PEIIO, MO KOTOPHIM YIPABIAIOIIAs KOMIAHUS SIBJSIETCS MOKYIMAaTejaeM IO MEepPBOil 4acTH
JIOTOBOpa PEro, U KOTOpPHIE MPeayCMaTPUBAIOT HEBO3MOXKHOCTH PACIOPSHKEHUSI MPUOOPETEHHBIMU
LIEHHBIMU Oymaramu, 3a HCKIIIOUEHHEM HUX BO3BparTa MO BTOPOM 4YacTH TaKOro AOrOBOpa pero, a
TaK)Ke OMNIIMOHHBIE JOTOBOPHI, O KOTOPHIM YIPABJISAIOIIAs KOMIIAHUS MMEET MpaBO TpeOOBaTh OT
KOHTpareHTa MOKyMK{ WIX MPpoJaku 6a30Boro (6a3ucHOro) akTuBa.

[Ipu ompeneneHuu CTPYKTYphl aKTHBOB (DOHIA YUUTHIBAIOTCS AKTHUBBI, IPUHATHIE K PacdeTy
CTOMMOCTH YHCTBIX aKTUBOB (oHAa (C ydyeToM TpeOOBaHHI, YCTaHOBICHHBIX ab3aleM MIeCThIM
HACTOSIIETO MYHKTA).

TpebGoBaHMsI HACTOSILIETO MYHKTAa HE MPUMEHSIOTCS C JaThl BO3HUKHOBEHUS OCHOBAHUS
npeKpamieHus GoHa.

26.1. B cnyyae BKJIIOUEHHMS B COCTaB aKTUBOB (DOHJA TPOU3BOAHBIX (DMHAHCOBBIX
MHCTPYMEHTOB (()bIOUEPCHBIX M OINLUOHHBIX JIOTOBOPOB (KOHTPAKTOB)), TPEOOBAaHUS K CTPYKTYpe
aKTHUBOB (OHAA TPHUMEHSIOTCS C Y4YETOM YCTAHOBJICHHBIX HOPMATHBHBIMHM aKTamMu B cdepe
(MHAHCOBBIX PHIHKOB TPEOOBaHNH, HATIPABICHHBIX HA OTPAaHUYCHHUE PUCKOB.

[lpy mnpuMeHEHUM YCTaHOBJIEHHBIX HactosmuMmu IlpaBunamu TpeGoBaHUN K CTPYKType
aKTHBOB (DOH/Ia CTOMMOCTh UMYIIECTBA, IPUMEHIEMAast ISl ONPEACTICHHS CTPYKTYpBI akTUBOB (hoH/1a,
YBEIIMUMBACTCSI Ha BEJIMYUHY OTKpPHITOH [UIMHHOW TMO3UIMM, ONpPEACICHHYI0 B HOpSJKe,
YCTaHOBJICHHOM HOPMAaTHBHBIMH aKTaMH B cdepe (UHAHCOBBIX PBIHKOB, 1O (PHIOYEPCHBIM H
OILMOHHBIM JOroBOpaM (KOHTpakTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJISETCS 3TO UMYIIECTBO.

B cnyuyae ecnmum B cocTaB aKTHBOB HE BXOJHUT HMMYIIECTBO, SIBISIONIEECS 0a30BBIM aKTHBOM
(GBIOYEPCHBIX M ONLMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIPEENseTCs] BEIUYMHA
OTKPBITOM UTMHHOW TO3WIMH, NPU MPUMEHEHHH TPEeOOBaHUN K CTPYKTYpEe aKTHBOB CTOMMOCTH
yKa3aHHOTO MMYILECTBA CYMTACTCS PAaBHOM BETMYMHE OTKPBHITON JITMHHOM MO3UIHH.

BennumHa OTKPBHITOW KOPOTKOM TO3HMIMU 10 (BIOYEPCHBIM W ONIIMOHHBIM JOTOBOpaM
(KOHTpaKTaM) HE€ [JOJDKHAa NpEeBbIIaTh OTrPaHUYEHUH, YCTAHOBJIEHHBIX HHBECTULMOHHON
JeKIIapanyeil B OTHOIIEHUH HMMYIIECTBA, SBISFOIIETOCS 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB
(KOHTPAaKTOB) WM (BIOYEPCHBIX KOHTPAKTOB, SBIAIOMUXCA Oa30BbIM aKTUBOM YyKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

27. OnucaHue pUCKOB, CBA3aHHBIX C HHBECTUPOBAHUEM:

WuBecTupoBaHue B IIEHHbIC OyMard CBsI3aHO C PHCKOM, M HE TIOpa3yMeBaeT TrapaHTHi, KaK 110
BO3BpaTy MHBECTUPOBAHHON CYMMBI, TaK M MO IMOJYYEHHIO J10X0/A0B Ha Hee. CTOMMOCTh OOBEKTOB
WHBECTHPOBaHUS (OHIA, pacdyeTHas CTOMMOCTh HHBECTHUIIMOHHOTO Tas MOTYT YBEIUYHUBATHCS U
YMEHBIIIAThCS, PE3yAbTaThl MHBECTUPOBAaHMS B IMPOIUIOM HE OINPEeNsoT J0XOoAbl (oHIa B
OyayIiem, TOCYyAapCTBO HE TaAPAHTUPYET JTOXOJAHOCTh WHBECTUIINH B (DOHII. 3asBICHHS JTIOOBIX JIUIT O
BO3MOKHOM YBEIMYCHHH PACUYETHOW CTOMMOCTH HWHBECTUIIMOHHOTO Tas B OyaymieMm ciexyer
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pacueHUBaTh HE MHAUY€ KaK MPEANOI0KEHHUS.

Puck npencrasisier co0oii BEpOSTHOCTh MOJIYYEHHS! YOBITKOB MpPH MPOBEACHUH (PMHAHCOBBIX
omeparnii u3-3a OTKJIOHEHHS (DAKTHUECKOTO pe3ylibrata OT OXXKHIAeMOro TOJ BIIHSHHEM
HeOnaronpusaTHeIX (akTopoB. [lns Biamenblla WHBECTHIIMOHHBIX IMA€B MOJ YOBITKOM MOXET
MMOHUMATbCS  MAJICHUE PACUYETHOM CTOMMOCTH HMHBECTHUIMOHHOTO Masi HUXE CTOMMOCTU
puoOpeTeHu .

Brageneny MHBECTUIIMOHHBIX TAEB W JIMIIO, KeJlaloliee MPUOOpPEeCTH MHBECTULIMOHHBIC Iaw,
HEn30eKHO CTaJKUBAETCS C HEOOXOIMMOCTHIO YYHUTHIBATh (PAKTOPHI PHCKA CaMOr0 Pa3IMYHOTO
CBOMCTBA.

Pucku uHBecTHpOBaHUA B LIEHHbIE OyMaru BKIIOYAIOT, HO HE OTPAHUYMBAIOTCS CIEAYIOIIMMHU
pUCKaMHu:

* Hedunancossle pucku;

* (DuHAHCOBBIC PUCKHU.

1. HedunancoBble prCKH.
K HedrHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITH OTHECEHBI CICAYIOIINE PHCKU:

Crparernyeckuii pUCK CBSI3aH C COLMAIbHO-NTOJINTUYECKUMHU ¥ S3KOHOMUYECKUMHU YCIIOBUSMHU
pasButHs Poccuiickoii Depepannu Wiv CTpaH, TAE BHITYIICHBI WK 00PAIIalOTCsl COOTBETCTBYIOIINE
LIeHHble OyMaru, HMHble (PUHAHCOBbIE WHCTPYMEHThl M AaKTHUBBL. JIaHHBIM pHCK He CBs3aH ¢
0COOEHHOCTSIMH TOTO WJIM MHOTO OOBEKTa MHBECTUPOBaHHs. Ha 3TOT pUCK OKa3bIBaeT BIUSHHE
M3MEHEHHE NOJUTUYECKONH CHUTyallud, BO3MOXKHOCTb HACTYIUICHHMsI HEOJAronpusTHBIX (C TOYKH
3pEeHMs] CYIICCTBEHHBIX YCIOBUM OW3HEca) W3MEHEHUW B POCCHUCKOM 3aKOHOAATENbCTBE WIIU
3aKOHOJATENbCTBE JPYIMX CTPaH, JAEBalbBallis HAUUOHAJIbHOW BAIIOTBI, KPHU3UC pBIHKA
rOCy/lapCTBEHHBIX ~ JIOJITOBBIX  0053aTeNbCTB, OAHKOBCKMHM  KpU3MC, BaJIOTHBIA  KpHU3HC,
IPEJCTaBIAOIINE COOOH MpsIMOE MM OINOCPEIOBAHHOE CIIEJCTBUE PUCKOB TMOJIMTUYECKOTO,
SKOHOMMYECKOTO M 3aKOHOAATEIbHOro xapakrtepa. Ha ypoBeHb CTpaTernyeckoro pucka MOTyT
OKa3bIBaTh BIMSHUE U MHOTHUE JpYrHe (PakTOphl, B TOM YHCIIE BEPOSTHOCTh BBEJICHHS PErHOHAIBHbBIX
SKOHOMMYECKUX CaHKIMH WM OTPaHUYEHUM Ha MHBECTHIIMM B OTHEIbHBIE OTPACIU 3KOHOMUKU. K
CTpaTeTMUYECKUM  pUCKAaM  TaKK€ OTHOCUTCS ~ BO3MOXKHOE  HACTYIUIEHHE  OOCTOSITEIbCTB
HENPEeOoAO0INMON CUJIBI, TJIABHBIM 00pa30M, CTUXUITHOTO U FE€OMOJIUTUYECKOTO XapakTepa (Harpumep,
BOCHHBIE ACUCTBHUS).

Crparerndyeckuii puck He MOXET ObITh OOBEKTOM Pa3yMHOI'O BO3JEWUCTBUS M YIPaBICHUS CO
CTOPOHBI YIPABJISAIOIEH KOMITAHUH, HE TOAJIEKUT TUBEPCU(UKALINHN U HE TOHUKACM.

CucTteMHBIIl PHCK CBSI3aH C HapylieHHeM (UHAHCOBOW CTaOWUIBHOCTH W BO3HHKIIEH
HECIOCOOHOCTH OONBIIOr0 Yuciaa (UHAHCOBBIX MHCTUTYTOB BBIMOJHATH CBOM (YHKIMH U
o0si3atenscTBA. B cuimy O0nbInoil cTemeHn B3aWMOAEWCTBUS M B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB M@Ky cOOOM OlleHKa CHCTEMHOI'O PHUCKa CII0KHA, HO €ro peaau3alys MOXKET MOBIIUSITh
Ha BCEX YYaCTHUKOB ()MHAHCOBOTO PHIHKA.

VYpasnstoiias KOMIaHUsS HE UMEET BO3MOKHOCTEN BO3JEHCTBUS HA CHCTEMHBIN PUCK.

OnepanuoHHBbI PHUCK, CBS3aHHBI C HapylIEHUSMU OW3HEC-TIPOLIECCOB, HEMPAaBUIBHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKUX CPEJICTB M MPOrPpaMMHOr0 oOecrneueHHs, HEeNmpaBUIbHBIMU
neiictBusiMu (6e3aeiicTBUEM) WM HEZOOPOCOBECTHOCTHIO MEPCOHANA YIPAaBISAIONIEH KOMIAHUH, €€
KOHTPAareHTOB W MapTHEPOB, MPUBJIEKAEMbIX K YIPABJICHUIO aKTUBaMH (POHIA, a TaKkKe BCIEJICTBUE
BHEUIHUX (DAKTOPOB, B TOM 4HCJE, MPOTUBOIPABHBIX AEUCTBUU TpeThbux Jul. K onepannoHHOMY
PUCKY OTHOCSATCS BO3MOXHBIE YOBITKH, SBUBIIHMECS pe3yJbTaTOM HapylmleHUH padoThl WM
HEKa4eCTBEHHOT0, WMJIM HEJOOPOCOBECTHOTO MCIIOJIHEHHMSI CBOMX O00sA3aTeNbCTB OpPraHU3aTOpaMu
TOPTOBJIM, KJIMPUHIOBBIMM OpTaHU3ALUAMH, APYTMMU HHQPPACTPYKTYPHBIMH OpIaHU3ALUSAM HIIU
0aHKaMH, OCYLIECTBISIIOIIMMHM pacueTbl. C [enbl0 MHUHUMH3AIUH  ONEpPallMOHHOTO pHUCKa
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YIPaBISIONIAs KOMIIAHHS C JOJKHOU MPETyCMOTPUTENEHOCTHIO OTHOCUTCS K TOAOOPY COTPYIHHUKOB,
ONTUMU3AINH OU3HEC-TIPOIECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBOil pHCK, CBSI3aHHBIA C HENPEACKA3YEMOCTbIO HM3MEHEHUW JIEMCTBYIOIIETO
3aKOHO/IaTENLCTBA, a TAKXKE C HECOBEPILIEHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX aKTOB, CTAHAAPTOB
CaMOpPEryJIUPYyEeMbIX OpraHu3aluid, B TOM YHCJE, PETYJIUPYIOIIUX YCIOBHS BBITYCKa W/WIH
06pameH1/1;1 AKTHUBOB, YKa3aHHBIX B HHBGCTHHI/IOHHOP’I ACKJIapanuyu. COBepH_IeHI/IC CACJIOK Ha pbIHKAX
B Pa3IMYHBIX IOPUCAUKIMIX CBA3AHO C IOMOIHUTEIbHBIMUA PUCKAMHU.

Heo0OxomuMo Takke MPUHUMATH BO BHUMAHUE PUCKH, CBA3aHHBIE CO CII0)KHOCTHIO HAJIOTOBOTO
3aKOHOAATENIHCTBA U MPOTUBOPEUNBOCTHIO €r0 TOJIKOBAHUS U MPUMEHEHHS B cpepe HHBECTUIIMOHHOM
ACATCIIbBHOCTH, a TAKKEC PUCKU U3MCHCHUS HAJIOTOBOI'0 3aKOHOJATCIILCTBA, KOTOPBIC MOT'YT ITPUBCCTH
K HETaTUBHOMY BJIMSIHUIO Ha UTOTOBBIA MHBECTUIIMOHHBIN pe3yNbTaT.

IIpu 5TOM KpailHE 3aTpyAHUTENBHO IPOrHO3UPOBATH CTEIECHb BIMSHUSA TaKUX M3MEHEHUU Ha
JeSITeNIbHOCTD T10 YIPABICHUIO POHIOM WM (PUHAHCOBBINA Pe3yIbTaT HHBECTOPA.

C HCJIbFO MUHUMH3AllMK IIPAaBOBOTO pHUCKa YIHIPABJIAOMIAA KOMIIaAHUA CO BCeit TIIATCIbHOCTBIO
OTHOCHTCS K U3yUEHUIO U3MEHEHUI B HOpMaTUBHOM 0aze. Takxke ynmpapiisolas KOMIAHUS B MTOJIHOM
MCPE HCIOJB3YCT BCC JICTAJIBHBIC MCXAaHH3MbI B321PIMOI[€I>1CTBI/I$I C OpraHamu I‘OCy,I[&pCTBCHHOfI
Bnacti, ¢ bankom Poccum c¢ menpio BAMSHHS Ha MPUHATHE pELMICHUH MO W3MEHEHUSM B
3aKOHOJATEBCTBE B M0JIb3y HHBECTOPOB.

PeryasiTopHblii pucK MOXET MPOSBIATHCA B (hOpME IPUMEHEHHS K YIIPABIISAIONIEH KOMITAHUT
CaHKIUN pEeryjIupylolluX OpPraHoB MO TMPUYHMHE HECOOTBETCTBUS 3aKOHAM, OOUICTIPUHSATHIM
npaBuiaM u  Cranmapram npodeccruoHanbHOM — nearenbHOCTH. ClEeNCTBHEM — pealn3aluu
PETYIATOPHOTO PHUCKAa MOTYT CTaThb (DMHAHCOBBIE WJIHM PEMyTAallMOHHBIE IMOTEPU YIPABISIOLIEH
KOMIIaHWHW, 3alpeT Ha MPOBEACHUE OTIENbHBIX OMNEpaldii MO0 YIpaBICHUIO (QOHIAOM HIIH
AHHYJIMPOBAHUE JULEH3UM yIpaBistomeid KoMmnanuu. C 1enblo UCKIIFOYEHHS PEryJIATOPHOIO pUCKa
YOPaBIAOLIAs KOMIIAHUS BBICTPOMJA CHUCTEMY KOPIOPAaTHMBHOIO YIIPAaBJIEHHWS M BHYTPEHHETO
KOHTPOJISl W ONEPATUBHO IPUHUMAET MEPHI IO MPHUBEACHUIO CBOEH JAESITEIBHOCTH B IIOJIHOE
COOTBETCTBHE C JCHCTBYIOIIMMU HOPMAaTUBHBIMU aKTaMHU.

2.DOuHAHCOBBIE PUCKH.
K ¢punaHCcOBBIM pHCKaM, B TOM YHCIIE, MOTYT ObITh OTHECEHBI CIISTYIONINE PUCKH:

PbIHOYHBII/IIEHOBOM PHCK, CBS3aHHBIM C KOJNEOAHUSMHU II€H AaKTHBOB, YKa3aHHBIX B
WHBECTHIIMOHHOW JEKJIapalii, KypcoB BaJIOT, MPOILIEHTHBIX CTABOK M TP. BCJIEJICTBHE W3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJIE€ CHIDKEHUS JHMKBUAHOCTH. OTH (DakTopel camMu 1o cebde
HaxXOJSITCS O] BIMSHUEM TaKUX OOCTOSITENHCTB, KaK HEOJIAronmpusTHasi COIMATIbHO-9KOHOMUYECKas
WJIU TIOJUTHYECKasl CUTYallUsl, U3MEHEHHE PEryIsTOPHON Cpe.bl, AeBalbBallis WM CYIIECTBEHHBIC
KoJieOaHUsl KypcOB OOMEHa BaJItOThI, CTUXHITHBIE OSICTBUSI.

BanloTHbIl pHCK XapaKTepu3yeTcsi BO3MOXKHBIM HEOJaronmpuUsTHBIM HM3MEHEHHEM Kypca
pyOJisi UM MHOM BalIOTHI, B KOTOPOH HOMMHUPOBAH (PMHAHCOBBI MHCTPYMEHT, MO OTHOIIEHHUIO K
Kypcy pyOist wiM HMHOW BalllOThl, B KOTOPOM pacCUMTHIBAETCS WHBECTUIMOHHBIN pe3yibTaT
nHBecTopa. IIpM 3TOM HEraTMBHO MOXET H3MEHHUTBCS KAaK CTOMMOCTb AKTMBOB B pe3yibTare
MHQISUOHHOTO BO3/IEHCTBUS U CHIDKEHUU peabHOW MOKYNaTelbHOM CIOCOOHOCTH aKTHBOB, TaK U
pa3mep 0053aTeNbCTB 10 (PUHAHCOBBIM UHCTPYMEHTAM, UCTIOIHAEMBIM 32 CUET aKTUBOB (OH/IA.

HpOHeHTHLIﬁ PHCK 3aKIHOYACTCA B MOTEPAX, KOTOPBIC (I)OHI[ MOKECT TIOHECTHU B PE3YJIbTATC
He6HaFOHpI/ISITHOFO U3MCHCHUA HpOHeHTHOﬁ CTaBKH, BIUSIONICH Ha KYpPCOBYIO CTOHMMOCTH
00JIHr alun ¢ (bHKCHpOBaHHLIM J0X0J0M. HpOL[CHTHBIfI PUCK TaKXC BO3HUKACT B CJIydac, €CIIU
HACTYIVICHUC CpOKa HNCIIOJIHCHUA 00513aTEJILCTB 3a CUET AKTHUBOB, PasMCIICHHBIX B MHCTPYMCHTEI C
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(UKCUPOBAHHBIM JOXOJOM, HE COBMAJAeT CO CPOKOM IOJIYYEHHUs IMPOLEHTHOTO T0XOAa OT TaKhX
aKTHBOB.

PuCK JIMKBHIHOCTH pEIN3YeTCS IPH COKPAIICHWH WM OTCYTCTBHH BO3MOKHOCTH
npuodpecTn WIM peanu30BaTh (UHAHCOBBIE HMHCTPYMEHTHI B HEOOXOAMMOM 00BEME H IO
HeoOxoqumol 1ieHe. [lpm ompeneneHHBIX PBIHOYHBIX YCIOBUSIX, €CIH JIMKBUAHOCTH PBHIHKA
HEa/IeKBaTHA, MOXET OTCYTCTBOBATH BO3MOXKHOCTb OIPEACIUTh CTOMMOCTh WJIM YCTaHOBHUTH
CIIpaBeUTUBYIO IIeHy (PHHAHCOBOTO aKTHBA, COBEPIIUTH CAENIKY 110 BHITOHOH 11eHe. Ha ppiHke MoryT
MPUCYTCTBOBATH TOJIBKO MHUKATUBHBIE KOTUPOBKH, YTO MOKET MPUBECTU K TOMY, YTO aKTUB HEJIb3S
OyzeT peaan30oBaTh U, TAKUM 00pa30M, HHCTPYMEHT OyJeT HaXOJUThCs B OpTderne GpoHma 10 KOHIA
CpOKa IoramieHust 6e3 BO3MOXKHOCTHU peaTi3aluu.

Pa3Hbie BUIBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXy COOOM, peanu3aius OJHOTO pUCKa
MOXET U3MEHATh YPOBEHD WM IPUBOJUTH K PEaIM3alii JPYIUX PUCKOB.

[Tomumo  ¢UHAHCOBBIX W  HE(UHAHCOBBIX PHUCKOB HMHBECTHPOBAHWE B  aKTHBHI,
IIPEyCMOTPEHHbIE HMHBECTHIIMOHHOM JeKiapanueil NaeBoro MHBECTHMLMOHHOTO (OHJA MOXKET
BKJIKOYATh CJIIEYIOLIUE PUCKHU:

KpenuTHblii puck, CBSI3aHHBIH C HEHUCIIOJHEHUEM JOHDKHUKOM CBOMX (DMHAHCOBBIX
00s3aTeNbCTB WU HEOJAronmpusTHBIM H3MEHEHHEM WX CTOMMOCTH BCJEACTBUE YXY/IICHHUS
CTIIOCOOHOCTH JTOJDKHUKA MCTIONHSATH TaKKe 0053aTeIbCTBA.

K uncny KpeIUuTHBIX pUCKOB, B TOM YHUCJIE, OTHOCSTCS:

Puck nedosra mo odbauranusM U UHBIM JOJTOBBIM [IEHHBIM OyMaram, KOTOPBIHA 3aKITF0YaeTCsI
B BO3MOXKHOW HEIJIATEKECIIOCOOHOCTH SMUTEHTA JIOJNTOBBIX IIEHHBIX Oymar u (W) JuI,
MPEAOCTABUBIINX 00ECIIEUeHHUE 0 3TUM IIEHHBIM Oymaram, 4TO MPHUBEIET K HEBO3MOXKHOCTH HIIU
CHIDKEHUIO BEPOSITHOCTH MOTACUTH JOJITOBBIC IIEHHBIE OyMaru (IpOU3BECTH KYIMOHHBIEC BBIIIATHI MO
HUM, UCTIOJTHUTBH 0053aTeNIbCTBA MO BBIKYITY, B TOM YHCJIE IOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMmar) B
CPOK U B TIOTHOM O0OBbeMe.

WNuBectop HeceT puck aedoiiTa B OTHOIICHUH aKTUBOB, BXOIAIINX B COCTAaB (hOH/IA.

C uenpio moasep:KaHusl COOTHOIICHUSI PUCK/IOXOTHOCTh B COOTBETCTBUH C MHBECTUIIMOHHOU
neKiapanued GoHaa ynpasiisonias KOMIAHUS BBICTPOUJIA CUCTEMY yIpaBieHUs noptdenem GoHaa
U PUCK-MEHEIKMEHTA.

Puck KOHTpareHTa — TpETHEro JHUIA MPOSBISETCS B PUCKE HEUCIIONHEHUS 0053aTesIbCTB
nepeJl yIpaBJisonell KOMIIaHUEH CO CTOPOHBI KOHTPAareHTOB. YIpaBidiolias KOMIIAHUS HE MOXKET
rapaHTHpOBaTh OJlarWeé HaMEpeHHs M CIIOCOOHOCTh B OyaylleM BBINOJIHATH NPHUHATHIE HA cebs
00s13aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEpPOB, pacUETHBIX OpraHU3aluil,
JIeTI03UTapUEB, KIMPUHIOBBIX CHUCTEM, PAaCUETHBIX OAaHKOB, IUIATEKHBIX areHTOB, OUPXK M MPOYHX
TPETbUX JIMI, YTO MOXKET HPHUBECTH K TOTEpSIM KIMEHTa, HECMOTpsl Ha MpeANpUHUMAaeMble
yIIpaBJISIOLIeH KOMIaHUEH YCHIIUS 10 100pOCOBECTHOMY BBIOOPY BBIIIECNEPEUHCICHHBIX JIUL.

WNuBectupoBaHne B MNpPOU3BOJAHBIE (UHAHCOBBIE HHCTPYMEHTHI ((broyepchl, (opBapbl,
OILMOHBI, CBOMBI M Jp.), KaK MpPaBUJIO, CBA3aHO C OOJBIIMM YPOBHEM pPHCKAa M MOXET OBITH
COTIPSI’KEHO CO 3HAYUTENIbHBIMHU YOBITKaMHU.

WNHBecTupoBaHNE B COOTBETCTBUM C HACTOSLIEH MHBECTULMOHHOM JEKJIapallued M
HOPMAaTUBHBIMH aKkTaMH B cepe (UHAHCOBBIX PHIHKOB B UMYIIECTBEHHBIE ITpaBa Mo (PbIOYEPCHBIM U
OIMOHHBIM JOTrOBOpaM (KOHTpakTaMm), MpeIyCMaTPUBAIOLIMM IpHOOpeTeHue 0a30BOr0 aKTHBA,
700 MOJIydeHUe J0X0Ja OT YBEJIMYEHHUS €ro CTOUMOCTH (OTKPBITUE JJIMHHOW MO3UIMHU) CBSI3aHO C
PBIHOYHBIM PUCKOM 0a30BOT0 aKTHBA (PUCKA CHUKEHHUS €T0 LIEHBI).

NuBecTupoBaHMEe B COOTBETCTBUM C HACTOSIIEW WHBECTUIMOHHOM JEKIapamued u
HOpPMAaTHBHBIMU aKTaMU B cdepe (PMHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIE MTpaBa 1Mo (bIOYEPCHBIM U
OMIIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), MpelycMaTpUBaIOIIUM OTUYXKIeHHEe 0a30BOTr0 aKkTHBA, JIMOO
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MIOJIyYEHUE [10XOJa OT CHWXKEHMSI €ro CTOMMOCTH (OTKpPBITHE KOPOTKOM IO3UIMHM) BIEYET Kak
CHI)KEHHE PHCKAa YMEHBIICHHUs CTOMMOCTH aKTUBOB DOHMA, TaK U CHUIKEHUE UX JOXOJHOCTH.

Tak, mpu MOKyINKe OMIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM CIIydae, HE MPEBBICAT BEITUUNHY
YIUIAYEHHBIX IIPEMUH, BO3HATPAXKICHUS U PACXOMI0B, CBS3aHHBIX C UX COBEpIIEHUEM. B TO BpeMs Kak
IpoAaXka ONIIMOHHBIX KOHTPAKTOB M 3aKiIIOueHHE (PbrouepCHBIX, (OpBAPAHBIX U CBOIl JOTOBOPOB
(KOHTPAKTOB) IIPU OTHOCUTEJIBHO HEOOJbIINX HEOIAroNnpHUsTHBIX KOJEOaHUSIX LIEH Ha PbIHKE MOTYT
MIPUBECTH K 3HAUYUTEILHBIM YOBITKAM, a B Cllydae MpoJaXku (hpIoYepCHBIX U (POPBAPIHBIX KOHTPAKTOB
U IPOJIAXKH ONLIMOHOB HA MOKYNKY (OMIIMOHOB «KOJUD») — K HEOTPAaHUYEHHBIM YOBITKAM.

[TomrMo 0011eTO PHIHOYHOTO PUCKA IPU COBEPIICHUH ONEpally Ha PHIHKE IIEHHBIX Oymar, B
cllyyae COBEpIIEHUS Onepaluil ¢ MPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMU BO3MOXKEH PUCK
HEOJIaronpusATHOTO M3MEHEHUS IEHbl KaK (PUHAHCOBBIX MHCTPYMEHTOB, SBIISIOLUIMXCS Oa3MCHBIM
aKTHUBOM ITPOM3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUU aKTUBOB, KOTOpBIE
ciykaT obecrieueHneM. B cinyyae HeOmarompusTHOrO W3MEHEHHs LEHBl (OHI MOXKET B
CPaBHUTEIBHO KOPOTKHI CPOK MOTEPATh CPEACTBA, SBIAIOLIMECS 00eCIeUeHUEM 110 MPOU3BOJHOMY
(UHAHCOBOMY HHCTPYMEHTY.

WHuBecTupoBaHWe B HUHOCTpaHHbIE IIEHHble OyMaru M IPOU3BOAHBIE (PUHAHCOBBIC
UHCTPYMEHTBI, 0a30Bbl€ AaKTHBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE IPOUCXOKICHHUE, MPUCYIIH
OIMCaHHbIE BHIIIE PUCKHU CO CIAEAYIOIIUMU OCOOEHHOCTSIMH.

WHoctpanHbie (PMHAHCOBBIE MHCTPYMEHTHI M aKTHBBI MOTYT OBITH MPUOOPETEHBI 32 PyOeKOM
WM Ha POCCUICKOM, B TOM YHUCJIE OPraHM30BaHHOM PBIHKE.

[IprMeHHTENBHO K TAKUM MHCTPYMEHTAM CTPAaTErH4eCKUN PUCK, CUCTEMHBIM PUCK U IIPABOBOU
PUCK, CBONCTBEHHBIE POCCHUMCKMM  pBIHKaM, JOIOJHAIOTCA  AHAJIOTMYHBIMU  PUCKAMH,
CBOWCTBEHHBIMH CTpaHaM, TJI€ BBITYIIEHBI H/HIN 0OpAIalOTCs 9TH aKTHUBEI.

Bo3MmokHOCTH CyneOHOM 3alMThl IpaB HAa MHOCTPAHHBIE AKTUBBI MOTYT OBITh CYILECTBEHHO
OTpaHUYEHBI HEOOXOIAMMOCTBIO OOpalieHus B 3apyOeKHBIC CyNeOHble M TPaBOOXPAHUTEIHHBIC
OpraHBbl.

JIumo, paccmarpHBaroIIee BO3MOXKHOCTh IMPHOOPETEHUST HMHBECTHIIMOHHBIX I1a€B, OJDKHO
CaMOCTOSITEJIbHO ~ OLICHUTb BO3MOJKHBIE HAJOTOBBIE IIOCIEACTBHS, CBS3aHHBIE C TaKUMH
MHBECTULUSMHU.

OOmensBecTHa TNpsMas 3aBUCUMOCTb BEJIMYMHBI, OXHJaeMOW NpUOBUIM OT YpPOBHA
MpUHUMAaeMOro pucka. ONTUMalbHOE COOTHOILIEHHWE YPOBHEH pHUCKa U OXUAAEMON NpUOBLIH
Pa3IMYHO U 3aBUCHUT OT LIEJIOr0 psiia 00BEKTUBHBIX U CyObEKTUBHBIX (hakTopoB. [Ipu niuaHupoBaHuu
U MPOBEACHUHU Ollepalii ¢ MHBECTULIMOHHBIMU TMAasMH, BJIaJeJIel] MHBECTUIIMOHHBIX M1aeB WU JIUILIO,
KeJaroliee NPUOOPECTH WHBECTULIMOHHBIE Mau, BCerJa JOKEH IOMHHMTb, YTO Ha IpPaKTHKe
BO3MOKHOCTH IIOJIOXKHUTEIIBHOTO M OTPHULATEIBHOIO OTKIOHEHUS pPEAJBHOr0 pe3ynbTaTa OT
3aIIAaHUPOBAHHOTO (WM OXHJIA€MOI0) YacTO CYLIECTBYIOT OJHOBPEMEHHO M DEaIM3YIOTCS B
3aBUCHMOCTH OT LIEJIOr0 Psiia KOHKPETHBIX OOCTOSITENIBCTB, CTENEHb Y4eTa KOTOPBIX, COOCTBEHHO, U
OIIpEeAEIISAET PE3YIbTaTUBHOCTD ONEPALMI BJIAJIENIblla MHBECTULIMOHHBIX I1A€B WJIN JIULA, )KEJIA0IIETO
MpUOOPECTH NHBECTUIIMOHHBIE TTaH.

Hacrosiee onucanue puckoB HE pacKpbIBaeT HH(pOpMaIKU 000 BCEX PUCKaX, BOSHUKAIOIINX B
CBS3M C JEATENIbHOCTHIO YIpaBIAIOMIEd KOMIIAHUM 1O YIPaBiICHHIO (MHBECTHPOBAHMUIO)
MMYIIECTBOM, COCTABJISIONUM (DOHJ, BCIEICTBHE pPAa3HOOOpa3Hsi CUTyallMid, BO3HUKAIOUIUX IPH
TaKOM YIpaBJiIeHUU (MHBECTUPOBAHUM).

Pe3ynbrarsl NeATENbHOCTH YNPABIAIOMIEH KOMIAHMM B IPOLUIOM HE SBISAIOTCS TrapaHTHEHR
n0X0/10B (poHAa B OynylieM, pelieHHe O MOKYNKE HWHBECTHIIMOHHBIX IMAeB NMPUHUMAETCS JIUIIOM,
KENaloIUM TNPUOOPECTH WHBECTULIMOHHBIE TaM CaMOCTOSATENBHO TIOCHE O3HAKOMIIGHHS C
HacToamuMmu [IpaBuinamu, WHBECTHIIMOHHOW aAeknapanueil (oHaa, ¢ yd4yeToM OLIEHKH PHUCKOB,
IIPUBEICHHBIX B HACTOALIEM ITYHKTE, HO HE OIPaHUYMBAsICh UMH.

II1. [IpaBa 1 00653aHHOCTH YIPaBIISIONIEH KOMITAHUH

28. Jlo natbl 3aBepuieHusi (OkoHYaHUs) (GopMupoBaHus (poHIA yIMpaBisionias KOMIAHUS HE
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pacmopspkaeTcss UMYIIECTBOM, BKIIOUYEHHBIM B cocTaB QoHma mpu ero dopmupoBanuu. C maTel
3aBepiieHusl (OKOHUYaHWs) QopMupoBaHus (OHIA YOPABISAIONIAS KOMIIAHUS  OCYIIECTBISET
JIOBEpPUTENIbHOE yIpaBlieHHE (POHJOM IIyTEM COBEPUICHHUS JIOOBIX IOPUINYECKUX M (PAKTHUECKUX
NEHCTBUI B OTHOIIEHUM HMYILECTBA, COCTaBISIOLIEr0 (OHA, B TOM 4YHCIE IMYTEM PacHOPSHKEHUS
YKa3aHHBIM UMYILIECTBOM.

VYnpasistonias KOMIaHUS COBEPIIAET CACIKHU C UMYILIECTBOM, COCTABIISIIOIIUM (POH, OT CBOETO
HMMEHH, YKa3bIBasl IPU ITOM, YTO OHA JIEHCTBYET B KAUE€CTBE JOBEPUTEIBHOIO YIPABISAIOLIET0. JTO
YCIIOBUE CUMTAETCS COOJIIOJICHHBIM, €CIIU MIPU COBEPUICHUH ACHCTBUM, HE TPEOYIOIUX MUCEMEHHOTO
oopmienus, apyras crtopoHa OyzaeT uHGPOPMHpPOBaHa 00 HX COBEPIICHUH JIOBEPUTEIHBHBIM
YIPaBISIOIUM B 3TOM KauecTBE, @ B MUCbMEHHBIX JTOKYMEHTAX MOCe HAMMEHOBaHUs YIIPABISIOLIEH
KOMITaHUU clienana nmometka «J1.Y.» u ykazano Ha3zBanue GoHja.

[Ipu OTCYTCTBMM yKa3aHUSI O TOM, YTO YIpaBisionlas KOMIIAHUSA JEHCTBYeT B KadyecTBe
JIOBEPUTEIIBHOTO YIPABISIONIET0, OHA HECET 00s3aTeNbCTBA IMEpell TPEThUMH JIMIAMH JIMYHO H
OTBEYAET Mepe/l HUMHU TOJIbKO MPUHAJUICKAIIUM €l UMYIIECTBOM.

29. Ypasastoiias KOMIaHUS:

1) 6e3 cnenuaJbHON JOBEPEHHOCTH OCYILECTBISIET BCE IpaBa, YAOCTOBEPEHHBIE LIEHHBIMU
Oymaramu, COCTaBJISIOIIUMHE (DOH/I, B TOM YHCIIE TPABO TOJIOCA MO TOJIOCYIOIIUM [IEHHBIM Oymaram;

2) npeabABISET UCKU U BBICTYNAET OTBETYHMKOM I10 MCKaM B CYZI€ B CBSI3H C OCYILIECTBICHHEM
JESITeTBHOCTH 10 JOBEPUTEIBHOMY YIPaBICHHIO (HOHIOM;

3) IeHCTBYsS B KadecTBE JOBEPHUTEILHOTO YIPAaBISIOMIET0 (POHIOM, BIpaBe MpPU YCIOBUU
COOJIIO/ICHHSI YCTAHOBJICHHBIX HOPMATUBHBIMU aKTaMH B cepe (UHAHCOBBIX PHIHKOB TPeOOBAaHWUH,
HampaBJICHHBIX HAa OTPaHMYEHUE PHUCKOB, 3aKIIOYaTh JOTOBOPBI, SBISIOMIMECS MPOU3BOIHBIMU
(hMHAHCOBBIMU UHCTPYMECHTAMU;

4) BmpaBe mepenaTh CBOM IpaBa U OOS3aHHOCTH IO JOTOBOPY JIOBEPUTEIHHOTO YIPaBICHUS
(GboHIOM APYroi ynpaBisiomIeld KOMIIAHUM B MOPSJIKE, YCTAHOBICHHOM HOPMATHBHBIMHU aKTaMH B
chepe GDUHAHCOBBIX PHIHKOB;

5) BmpaBe MpoBeCTU JIpOOJIEHUE MHBECTHIIMOHHBIX [A€B HA YCJIOBUAX U B MOPSAJKE, KOTOpHIE
yCTaHOBJICHBl HOPMATHBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB,

6) BIpaBe NMPUHATH pPELICHHE O MpeKpalleHun GoHaa;

7) BIIpaBe MOTACUTh 3a CUYET UMYIIECTBA, COCTABISIONIETO (OH/I, 330JKEHHOCTh, BOSHUKIYIO
B pe3yJibTaTe MCIOJIb30BAaHUS YIPABJIAIONIEH KOMMAaHWEHW COOCTBEHHBIX JEHEKHBIX CPENICTB IS
BBITLJIATHI JIEHEKHOW KOMIIEHCAIMHU BIIaesIbllaM HHBECTULIMOHHBIX AEB.

30. Yopasisttomasi KOMIanus o0si3aHa:

1) ocymiecTBIsATh IOBEpUTENbHOE yIpaBieHue (oHAOM B cooTBeTcTBUM ¢ DenepanbHbIM
3ak0oHOM «OO HHBECTMLMOHHBIX (OHIAX», APYrUMHU (eaepaibHbIMU 3aKOHAMHM, HOPMATHBHBIMU
aKTaMu B cdepe (PMHAHCOBBIX PHIHKOB M HacTosimuMu [IpaBunamus;

2) mpu OCYLIECTBICHUM JOBEPUTEILHOTO YyIpaBieHUs (POHIOM [AeHCTBOBaTh Pa3yMHO H
JO0OPOCOBECTHO B MHTEpECax BIIAJIeNbIIEB MHBECTUIIMOHHbIX 1aeB;

3) mnepenaBaTh HMYIIECTBO, cocTaBiswoomee (oHa, I8 ydeta UM (MIU) XpaHEHUS
CHEIUATU3UPOBAHHOMY JETMO3UTApUI0, €CIM ISl OTIEIbHBIX BUIOB HMYILECTBA HOPMATHUBHBIMHU
MpaBOBBIMU akTamu Poccuiickoit ®enepanuu, B TOM YHCIE HOPMATHBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB, HE MPEAYCMOTPEHO UHOE;

4) nmepenaBaTh CIEUHUATU3UPOBAHHOMY JIETIO3UTAPHUIO KOMUU BCEX MEPBUYHBIX JTIOKYMEHTOB B
OTHOIICHUH MMYILECTBA, COCTABIISAIONIETO (OH, HE3aMEUIUTEIbHO C MOMEHTA UX COCTaBJICHUS WIIH
MOJIyYEHUS;

5) packpsiBaTh WH(MOPMAIIHIO O JaT€ COCTABICHUS CIKCKA BIAJCTbIIEB HHBECTUIIMOHHBIX MAaeB
JUIS OCYLIECTBIIEHUS MU CBOUX IpaB He Mo3/AHee 3 pabo4ymnX JHEH 10 1aThl COCTABIEHUS! YKa3aHHOTO
CIIUCKA;

6) pacKpbIBaTh OTUYETHI, TPEOOBAHUS K KOTOPBIM yCTaHaBIUBaOTCI bankom Poccnn,

7) 10 BOBHUKHOBEHUS OCHOBaHUH MpeKkpaeHus GoH1a 00eceunTh:

MOKynkKy  (Impojaxy)  YIMOJHOMOYEHHBIM  JHUIIOM  (YITOJTHOMOYEHHBIMH  JIMIIAMH)
MHBECTULIMOHHBIX MaeB (OHJA MO IIEHEe, KOTOpas HE MOKET OTIMYAThCS OT PACYETHOM CTOMMOCTH
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OJTHOTO WHBECTHUIIMOHHOTO Tasi 0ojiee 4eM Ha BEJIMYMHY, YCTAHOBIEHHYIO ITYHKTOM 42 HACTOSIIHUX
[IpaBu;

HOKYTIKY (IIPOJaky) MapKeT-MEHKEpOM Ha OpraHM30BaHHBIX TOPIax, MPOBOJUMBIX POCCUNCKOMN
OupxKeil, NHBECTUIIMOHHBIX IaeB IO LIEHE, KOTOpas HE MOXKET OTJIMYaThCA OT PAcUeTHOW LEHBI
OJTHOTO WHBECTHUIIMOHHOTO Tasi 0oJjiee 4eM Ha BEJIMYMHY, YCTAHOBIICHHYIO ITYHKTOM 46 HACTOSIIIHUX
[IpaBu;

8) 10 BO3HMKHOBEHHMSI OCHOBaHHS mNpekpameHuss GoHaa odecneyuBATH COOTBETCTBHUE
U3MEHEHUH PacyeTHOM WLEeHbl HW3MEHEHUSIM KOJHYECTBEHHBIX IO0Ka3aTeJell HWHANKATOPA
«TINKOFF ALL-WEATHER INDEX (EUR)», paccunTbiBaeMoro AKIHOHEPHBIM 00IIIECTBOM
«Tunbkop@ bank», ¢ OTKI0HeHHeM He 00Jiee YeM Ha S5 (ATH) MPOLEHTOB.

31. Yopasstomiasi KOMIIaHUSI HE BIPABE:

1) pacnopspkaTbCsi MMYIIECTBOM, COCTaBIAIOMUM (GOHJI, 0e3 HpeaBapUTEIBLHOTO COTJIacHs
CIELMAIM3UPOBAHHOIO AETIO3UTAPHs], 3a UCKIIFOUEHUEM CJIENIOK, COBEpLIAEMbBIX Ha OpraHM30BaHHbIX
TOprax, MIpOBOAUMBIX POCCUNCKOMN MIJIM MHOCTPAHHON OUp:kel TuO0 MHBIM OPraHU3aTOPOM TOPIOBIIH;

2) pacmopspKaTbCs JIEHEKHBIMU CPEICTBAMHU, HAXOSMIIMMHCS HA TPAH3UTHOM cueTe, 0e3
MIPEABAPUTEIIBHOTO COIVIACHS CIIELIMAIU3UPOBAHHOTO JIETIO3UTAPNS;

3) WCHoNb30BaTh WMYIIECTBO, cocTaBisiomee (oHa, s oOecredeHus WCTIOTHCHHUS
COOCTBEHHBIX 0053aTE€NBCTB, HE CBSI3aHHBIX C JOBEPUTEIBHBIM YIpaBieHUEM (DOHAOM, WIH IS
o0ecTieYeHrsI UCTIOTHEHUS 00s13aTeIbCTB TPETHUX JIULL;

4) B3UMaTh MPOLIEHTHI 32 IMOJIb30BAHHUE JICHEKHBIMU CPEICTBAMHU YIPABIAIOIICH KOMIIaHUHU,
MPEAOCTaBICHHBIMHU ISl BBITUIATHI JCHE)KHOW KOMIICHCAIIMU BIIAJeNIbllaM MHBECTUIIMOHHBIX 1acB, B
cllydae HEeJOCTaTOYHOCTHU JACHEKHBIX CPEJCTB, COCTABIAIOMUX (HOHIT;

5) coBepmiaTh CIEAYIOUIME CIENKU WIM JaBaTb IMOPYYEHHUsS Ha COBEPLICHHE CIIEAYIOLINX
CHEJIOK:

CICNKH TIO0 MPHOOPETEHUIO 3a CYET HMYIIECTBA, COCTABIAIOMETrO (OHJ, OOBEKTOB, HE
npenycMoTpeHHbix denepanbHbiM 3aKOHOM «O0 HHBECTHMIMOHHBIX (OHAAX», HOPMATUBHBIMU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB, MHBECTUITMOHHOM JIeKIapanuei GoHaa;

C/IEJIKH 10 0€3BO3MEe3THOMY OTUYX/IEHUIO UMYILECTBA, COCTABIISIONIEro (POH I,

CICNIKH, B PE3yJbTaTe KOTOPBIX YIPABISAIOIIAs KOMIIAHUS TPUHUMAET OO0sS3aHHOCTH TIO
nepenaye UMYIIECTBAa, KOTOPOE HA MOMEHT MPUHATHUS TaKOM OOS3aHHOCTH HE COCTaBiseT (HOH, 3a
UCKJIIOYEHUEM CJIEJIOK, COBEpIIAEMbIX Ha OPraHU30BaHHBIX TOpPrax, IPHU YCIOBUU OCYIIECTBICHMS
KJIMPUHTA 0 TAKUM CJIeIIKaM;

CHAENKU M0 NPUOOPETEHHIO MMYIIECTBA, SBISIOLIETOCS NPEIMETOM 3ajora WJIH HHOTO
obecrieueHrs, B pe3yldbTaTe KOTOPHIX B COCTaB (OHJA BKIIOYAETCS HMMYIIECTBO, SBIISIOIIEECS
MIpeIMETOM 3aJI0Ta WM UHOTO 00ECTIeUeHus;

JIOTOBOPBI 3aliMa WJIM KpPEIUTHBIE JIOTOBOPBI, BO3BPAT JACHEXKHBIX CPEICTB IO KOTOPHIM
OCYILIECTBIISIETCSl 3a CYeT uMylecTBa ()OHMAA, 3a HCKIIOYEHHEM CJIy4yaeB IOJIyYEHHUS JIEHEKHbBIX
CPEeICTB MJis TMOTallleHUs] WHBECTULMOHHBIX MaeB MNpPH HEAOCTATOYHOCTU JIEHEKHBIX CPEJCTB,
cocraBistonx Gou. [Ipr ’TOM COBOKYNHBIN 00bEM 3a/10J5KEHHOCTH, MOAJIEKAIEH MMOralleHuIo 3a
CYeT MMYIIECTBA, COCTABIISIIONIET0 (OHJ, 1O BCEM JIOTOBOpaM 3aiiMa W KPEIUTHBIM JIOTOBOPaM HE
JoJDKeH TpeBbimaTh 20 MPOIEHTOB CTOMMOCTH YHUCTHIX aKTHBOB (OHNA, a CPOK TMPHUBIICUCHUS
3a€MHBIX CPEICTB MO KaXJAOMY JIOTOBOPY 3aiiMa W KPEAUTHOMY JOTOBOpY (BKJIOYas CpPOK
MIPOJIJICHN ) HE MOKET MPEBBIIIATH 6 MECSIICB;

CHCNKH perno, MOAJIekKAIINe HCIOIHEHUIO 3a CcYeT uMyIecTBa (oHIa, 3a HUCKIIOYCHHEM
citydaeB, mpenycMoTpeHHbIx a03anamu 10, 11 u 13 mynkra 26 Hacrosuux [Ipasw;

CHENKH TIO TPUOOPETEHHIO B COCTaB (POHIAa MMYIIECTBA, HAXOMSIIETOCS Yy YIPaBISIONICH
KOMITAaHUHM B JIOBEPHUTEIIPHOM YIPABICHUH IO WHBIM JOTOBOpPaM, M HMMYIIECTBA, COCTABJISIIOIIETO
AKTUBBI aKI[MOHEPHOTO MHBECTUIIMOHHOTO (DOHIA, B KOTOPOM YIPABISIONIAs KOMIIAHUS BBIMOIHSET
(GYHKIMH €TMHOJIMYHOTO UCTIOTHUTEIFHOTO OPTaHa;

CHCNKH TI0 OTYYXKJICHUIO HMYIIECTBA, COCTaBIsOmEro (OHI, B COCTaB HUMYIIECTBA,
HaxOJISIIET0Cs Y YIPABIISIFONIEH KOMIIAaHUA B IOBEPUTEIIHHOM YIIPABICHUH IO MHBIM JJOTOBOPAM, UITH
B COCTaB MUMYIIIECTBA, COCTABIISIFOIIETO aKTUBBI aKIIMOHEPHOTO WHBECTUIIMOHHOTO (DOHIA, B KOTOPOM
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YIPABJISIONIAs KOMITAHUS BBITIOMHSAET QYHKIIMH €IUHOINYHOTO UCTIOTHUTEILHOTO OpPTaHa;

CIACIKH TI0 TPUOOPETCHHIO B coOCTaB (POHIA IEHHBIX Oymar, BBIMYIIEHHBIX (BBIJTAHHBIX)
y4aCTHUKAMHU YIPABISIONIEH KOMIIAHWHM, WX OCHOBHBIMH W TPEOOTANAIONIUMHU X031 CTBEHHBIMH
oOmiecTBaMM, JOYEPHHMH U 3aBUCUMBIMHU OOILIECTBAMH YIPABISAIOMIEH KOMIIAHMM, a TaKke
CTELUANTM3UPOBAHHBIM JCTIO3UTAPHEM, PETHCTPATOPOM;

CACNKHU IO MPHOOPETEeHUI0 B cocTaB (OHAA HMMYIIECTBA, MPUHAAJIEKAIIETO YIPaBISIONIeH
KOMIIaHWW, €€ YYaCTHHKaM, OCHOBHBIM M MpPeoOJalaloMM XO3SHCTBEHHBIM OOIIECTBAM €e
YY4aCTHUKOB, €€ JOYepHHM U 3aBUCHUMBIM oOmIecTBaM, JHUOO MO OTYYXKACHHUIO HMYILECTBa,
COCTaBIISAIOLIETO (DOHJI, YKa3aHHBIM JIMLIAM;

CHEINKU 110 MPUOOPETEHUIO B COCTAaB (POH]Ia UMYILECTBA y CIIELUATN3UPOBAHHOTO ACTIO3ZUTAPHS,
C KOTOPBIM YIPABIAIONICH KOMIAHHWEH 3aKJIIOYEHBI JJOTOBOP, JHOO MO OTUYKICHHIO MMYIIECTBA
yKa3aHHOMY JIMILy, 332 HCKJIIOYEHUEM CIy4yaeB OIUIaThl PacxXoOB, MEPEYUCICHHBIX B IMyHKTE 97
Hacrosmux [IpaBui, a Takke MHBIX CIIy4aeB, MPETyCMOTPEHHBIX HACTOSMUMU [IpaBuiamuy;

CACIKH IO TMPUOOPETCHHIO B coOCTaB (POHIA IMEHHBIX Oymar, BBINYIIEHHBIX (BBIJIAHHBIX)
YIIPaBIISIONICH KOMITAHWEH, a TaKKe aKIMOHEPHBIM MHBECTUIIMOHHBIM (POHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEIHLHOM YIPABJICHUU YHPABISAIONMIEH KOMIAHUU WM (YHKIUH €AUHOIHMYHOTO
WCTIOJTHUTEBHOTO OpraHa KOTOPOTO OCYIIECTBIISCT YIPABISIONIAs KOMITAHUS;

6) 3aKII04YaTh JOTOBOPBI BO3ME3THOTO OKa3aHUS YCIYT, MOAJEKAIIUX OIUIaTe 3a CYET aKTUBOB
¢doHa, B Cilydasix, yCTAHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMH B cepe pUHAHCOBBIX PHIHKOB.

32. OrpanudeHnusi Ha COBEpIIEHUE CACIOK C IIEHHBIMU OymaraMu, yCTaHOBJICHHbIE ab3ariamu
BOCBMBIM, JEBSTHIM, OJMHHAIIATHIM U ABEHAIIATHIM MOANYHKTa 5 myHKTa 31 Hactosmux [Ipaswui,
HE MPHUMEHSIOTCS, €CIU Takue CACNKHU C LIEHHBIMH OymMaraMu COBEpIIAIOTCS Ha OpraHU30BaHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYIKY (MPOJaKy) MO HAMIYYIIUM M3 YKa3aHHBIX B HUX LIEHAM IPH
YCIIOBUM, YTO 3asiBKH aapecOBaHbl BCEM YYacTHHKaM TOProB u HHGoOpMaIus, MMO3BOJISIONIAS
UACHTU(UIMPOBATH OJABIINX 3asiBKM YYaCTHUKOB TOPTOB, HE PACKPHIBACTCS B XOZE TOPTOB APYTHM
y4aCTHUKaM.

33. OrpanuueHusi Ha COBEPIIEHUE CIEIOK, YCTAaHOBJICHHBIE a03alleM IECSIThIM IMOIIMYHKTa 5
nyHkTa 31 Hactosimux [IpaBui, He MPUMEHSIOTCS, €CIIM YKa3aHHBIE CIIENKH:

1) coBepmaroTcst ¢ EHHBIMU OyMaramu, BKIIFOYEHHBIMU B KOTHPOBAJIBHBIE CITUCKU POCCHUCKUX
OoupiK;

2) coBepIaloTCs MpU pa3MELICHUH JOMOJHUTENbHBIX IIEHHBIX OyMar akllMOHEpHOro o0LiecTBa
IpU OCYLIECTBICHUM YHpPABIAIOIIEH KOMIIAaHMEW IpaBa akKIMOHEepa Ha IPEUMYIIECTBEHHOE
npuOOpEeTeHNe aKIUii W OMUCCHOHHBIX IICHHBIX OyMar, KOHBEPTUPYEMBIX B aKIUH 3TOTO
aKIMOHEPHOTr'0 00IIIeCTBa,;

3) ABNAIOTCS CACTKAMH 110 TIPUOOPETEHHUIO aKIMii aKIIMOHEPHBIX 00IIECTB, KOTOPbIE HA MOMEHT
COBEPLIEHMSI CHENOK SBJSUIUCH 3aBUCUMBIMU  (JIOUEPHHMH) XO3SIMICTBEHHBIMH — OOIECTBAMU
VIPaBIAIONIEH KOMIIAHWW B CHIIy TPHOOPETEHUsS IOCIEeNHEH YyKa3aHHBIX aKIUi B HMMYIIECTBO,
COCTaBJISAOIIEe aKTUBBI (hOHA.

34. Ilo cnenkam, COBEpUICHHBIM B HapylleHHe TpeOOoBaHUI MOANYHKTa 3 myHKTa 29
Hactosmux [IpaBun, noamynkToB 1, 3 u 5 mynkra 31 Hactosimux [IpaBui, yrnpasistomnas KOMIaHUS
HEeceT 00s3aTeNbCTBA JIMYHO W OTBEYAeT TOJBKO MPHHAISKANMM i uMymectBoM. Jlonrwy,
BO3HUKIIIME 110 TAaKUM 00s3aTeIbCTBaM, HE MOTYT MOTalaThcs 3a CYET UMYIIECTBA, COCTABIIAIONIETO

dhon.

IV. IlpaBa BnasenbIeB HHBECTUIIMOHHBIX MAEB.
NuBecTunonHele man

35. IlpaBa BnasenbleB MHBECTUIIMOHHBIX MA€B YAOCTOBEPSAIOTCS MHBECTULIMOHHBIMU NAsIMHU.

36. luBecTULIMOHHBIN Tail SIBJISIETCS UMEHHOW LIEHHOW OyMaroi, yJJ0CTOBEPSIIOIICH:

1) nosto ero BiajesbIla B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIsIONmEee (POHT;

2) npaBo TpeOOBATh OT YHPABIAIOUIEH KOMIIAHUN HA/JIEXKAIIET0 TOBEPUTEIHLHOTO YIIPABICHUS
dbonHIOM;

CtpaHuua 14 u3 33



3) mnpaBo Ha TMOJy4YEHUE JICHEX)KHOM KOMIEHCAMM TMpPHU MPEKpalleHHH JOTroBOpa
JIOBEPUTENILHOTO  yrpaBieHus (OHAOM €O BCEMHU BIaJelbllaMd HMHBECTULIMOHHBIX IIacB
(mpekpamenun GoHIA) B pazMepe, MPOMOPIHOHATHPHOM MPUXOSIICHCS Ha HETO JI0JIe UMYIIECTBa,
pacmpenensseMoro cpeau BiIaAelblieB MHBECTUIIMOHHBIX I1A€B;

4) mpaBO ero BiIaJeNblla, HE SBISIFOIIETOCS YIOJHOMOYEHHBIM JIUIIOM, TpeOOBaTh OT
YIOJIHOMOYEHHOTO JIMIA TOKYIKM BCEX WJIM YacTH MPUHAJICKANUX €My MHBECTULIMOHHBIX M1A€B B
0001 paboumnii 1eHb;

5) mpaBo MpoaaTh WHBECTHIIMOHHBIA TAil Ha POCCHICKOW OWpike, YKa3aHHOH B MyHKTe 15
Hacrosmux [IpaBu;

6) mpaBO Biajeiblla MHBECTUIIMOHHBIX I1a€B, SBISAIOLIECIOCS YIOJIHOMOYEHHBIM JIUIIOM, B
CpPOKH, YCTaHOBIIEHHBIC Hactosmmumu [IpaBuimamu, TpeOOBaTH OT YHNPABISIONICH KOMIIAHUH
MOTAIlICHHUs] BCEX MPUHAMICKANIMX €MY HHBECTULMOHHBIX I1a€B W IPEKpAIICHUs TEM CaMbIM
JIOTOBOpa JIOBEPUTEIHHOTO YIPABICHUS TACBBIM WHBECTUIIMOHHBIM (OHIOM MEXKIYy HUM U
YIPaBJISAOEH KOMIAHUEH WIM MOTall€HUsl YacTy MPUHAIJIEKAIIUX €My MHBECTULIMOHHBIX NAeB U
BBITLJIATHI B CBSI3M C ATUM JICHEKHON KOMIIEHCAIIMU, COPAa3MEPHOMN MPUXOIAIICHCS HA HEro JI0Jie B
npase 001ell COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIstomiee GoH.

37. Kaxnplii MHBECTUIMOHHBIA IMaii YJOCTOBEPSET OJMHAKOBYIO JOJIO B TIpaBe oOmIeH
COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBistomiee Gon. Kaxapii MHBECTULIMOHHBIN Mail y10CTOBEPSIET
OJIMHAKOBBIE MPaBa, 32 UCKIIOUYEHUEM CIIy4aeB, IIPEIyCMOTPEHHBIX NOANYHKTaMU 4 U 6 myHKTa 36
Hacrosuux [IpaBui.

WNHBeCTUITMOHHBIN TTal HE SBIISETCS SMUCCHOHHOM IIEHHON OyMaroi.

[IpaBa, ynocToBepeHHbIC MHBECTUIIMOHHBIM MaeM, GUKCUPYIOTCA B O€3J0KyMeHTapHOH dopMme.

MuaBecTHIMOHAEIN Tall HE UMEET HOMHUHAILHON CTOMMOCTH.

38. KoinuecTBO HMHBECTULMOHHBIX Ma€B, BbIJABAEMbIX YIPABISIIOLIEH KOMIIAHUEH, HE
OTpaHUYMBACTCSI.

39. Ilpu BbIgauYe OJHOMY JIMIy WHBECTUIMOHHBIX IMA€B, COCTABIISIIONIMX JAPOOHOE YHCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX MAEB OMPEAEIACTCA C TOYHOCTHIO JI0 MATOTO 3HAKA MOCIIE 3arsTOM.

V. O6paiieHrie UHBECTUITMOHHBIX TTAEB

40. UVHBecTMIIMOHHBIE TIaM CBOOOJHO OOpamaioTcss TO 3aBeplIieHUH  (OKOHYAHWH)
¢dopmupoBanusa ¢onga. Crnenualn3upoBaHHBIA JI€NO3UTAPUNA, PErHCTPaTOp HE MOTYT SBISTHCA
BJIa/I€TIbLIaMU MHBECTULIMOHHBIX 11a€B.

41. Bnagenen, WHBECTULMOHHBIX IaeB, HE SBJIAIOIIUIICS YIOJIHOMOYEHHBIM JIMIIOM, BIIPaBe
TpeOoBaTh OT YIHOJHOMOYEHHOIO JIMIa TOKYNKM BCE€X WJIM YacTH MPUHAAISKALUX EMYy
MHBECTULIMOHHBIX IaeB B J11000M paboumii 1eHb, a TaKKe BIIpaBe Mpo/iaTh HHBECTULIMOHHBIE Al Ha
poccuiickoi Oupike, ykazaHHOU B myHKTe 15 HacTosmux [IpaBui.

42. YTNOTHOMOYEHHOE IHUI0 (YIMOJHOMOYEHHBbIE IUIA) 00s3aHO TMpojaBaTh (TOKYIATh)
WHBECTUIMOHHBIE AU IO LIEHE, KOTOpasi HE MOXKET OTJINYAThCsl OT PACUETHOW CTOMMOCTH OJIHOTO
MHBECTULIMOHHOTO Tas 0oJiee yeM Ha 5 (ITh) MPOLIEHTOB.

43. YIIOJTHOMOYEHHOE JIMIIO OCYIIECTBISIET TOKYNKY WHBECTHUIIMOHHBIX TMAeB Ha CIIETYIOIIHX
YCIIOBUSX:

TpeboBaHne O TOKYNIKE€ WHBECTULMOHHBIX TaeB (OHJA MOXET ObITh NPEAbSIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIMIIOM, SIBJISIOIIMMCS BJIAJENIbLEM WU JIOBEPUTEIBHBIM YIIPABISIOUINM
COOTBETCTBYIOIINX WHBECTUITMOHHBIX TaeB (manee - [Ipogaser).

[IponaBerr BopaBe OOPAaTUTHCS K YHOJHOMOYEHHOMY JIMIY C TpeOOBaHHMEM O TMOKYIIKE
MHBECTUIIMOHHBIX MMaeB (oHJa (JUYHO WIM 4epe3 YMOJIHOMOYEHHOrO TpeACTaBUTENS) B JI00O
pabounit nep c 10.00 mo 17.00 MO MOCKOBCKOMY BpE€MEHM IO MECTy HaXOXICHHUS
YIOJTHOMOYEHHOTO JIUIIA.

[Tpu obpamenun IlponaBuna c TpebOBaHMEM O TIOKYNKE HHBECTHUIMOHHBIX TaeB (oHAa,
YIOJHOMOYEHHOE JIMLO 00s3yeTcsi B JeHb oOpamieHus mnoanucate ¢ IlpomaBmom gorosop
KYIUTU-TIPOJJAKU  COTJIAacHO (opMe MperyCMOTPEHHOH yIOJHOMOYEHHBIM JIMIIOM, IPH 3TOM
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KOJINYECTBO MHBECTHIIMOHHBIX MaeB ompenensercs [IpogaBrmomM mo coOCTBEHHOMY YCMOTPEHMIO B
npejenax KOJMYeCTBa, YKa3aHHOTO B BBIMHMCKE CO cyUeTa JIETO W/WIN BBINUCKE C JIMLEBOrO CUeTa B
peecTpe BiaJeNblieB MHBECTUIIMOHHBIX 1aeB (POHA.

Ilena npuoOpeTeHUs YMOJTHOMOYEHHBIM JIMIIOM OIIpENeNsseTCs] KaK pacyeTHas CTOUMOCThb
OJIHOTO MHBECTULIMOHHOIO Masi MUHYC 5 (IITh) MPOLIEHTOB.

Jlig nened HacTOSIIErOo IIyHKTa IO PAacdeTHOM CTOMMOCTBIO IIOHMMAETCs pacueTHas
CTOMMOCTh OJHOTO WHBECTHIIMOHHOTO mas (pOHIA, OINpeleseHHas YHpPAaBISIONIeH KOMITaHUEH 1o
uToraMm pabouero JHs, B KOTOPOM IepelaHbl MHBECTULIMOHHBIE Il YITOJIHOMOYEHHOMY JIUILY.

[Ipu 3TOM CpOK pacyeToB HE MOXeT ObITh Oonee 10 (mecsatu) paboumx IHEH C AATHI
HacTymuleHust ©OoJjiee TO3IHEro M3 JBYX COOBITUH — T1epelaud HHBECTHLMOHHBIX IIaeB
YIIOJIHOMOYEHHOMY JIMILY M MIPEIbsIBICHUS TPEOOBaHUS O MOKYIKE MHBECTUIIMOHHBIX I1AEB.

44, YI0JIHOMOYEHHOE JIMLO OCYLIECTBISAET MPOAAXy WHBECTHUIIMOHHBIX MAEB HA CIEAYIOIIUX
YCIIOBUSX:

TpeboBaHne o0 mpoAake HMHBECTULHMOHHBIX MaeB (oHAa MOXKET ObITh HPEAbABICHO
YIIOJIHOMOYEHHOMY JIMILY JIFOOBIM JIUIoM (nanee - [TokymnaTens).

[Toxynarens BmpaBe OOpaTUTHCS K YIOJIHOMOYEHHOMY JIMILy C TpeOOBaHHEM O MpOJaxe
WHBECTULIMOHHBIX TaeB (OHHA (JIMYHO WM Yepe3 YIOJHOMOYEHHOTO IPEICTABHUTENSI) B JIFOOOM
pabounii genr ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpE€MEHH IO MECTY HaXOXICHUSI
YIOJHOMOYEHHOTO JIULIA.

ITpu oOpamenun IlokynaTtens ¢ TpeOGoBaHMEM O MPOJAK€ HMHBECTULMOHHBIX IMaeB (oHAA,
YIOJHOMOYEHHOE JIMLO 00s3yeTcsi B JeHb oOpaieHus mnoanucate ¢ llokynaTtenem goroBop
KYIUTU-TIPOJAXKU COTJIacHO (opMe, NMPelyCMOTPEHHON YIOJIHOMOYEHHBIM JIMIIOM, IPU 3TOM 0OLiast
CyMMa JICHEKHBIX CPEJICTB, IUIAHUPYEMBIX K Iepe/ade B OIUIaTy MpPO/JaBaEMbIX WHBECTULIMOHHBIX
naeB onpezenserca [lokynarenem no coOCTBEHHOMY YCMOTPEHHUIO.

Ilena npojaxu yHOJHOMOYEHHBIM JIMIIOM ONIPENENAETCs KaK pacueTHasi CTOMMOCTb OJIHOTO
MHBECTULIMOHHOTO Mas IUIOC 5 (MATh) MPOLEHTOB.

JUis neneid HACTOALIETO IYHKTA I0J] PacdeTHONM CTOMMOCTBIO IOHMMAETCS pacyeTHas
CTOMMOCTh OJHOTO HMHBECTHLIMOHHOTO Mas (OHJa, OIpe/esIeHHasl YHpPaBIsIoIed KOMIaHUEH o
uToraM paboyero JHs, B KOTOPOM MOCTYIUIH JIEHEKHbBIE CPEACTBA YIIOJTHOMOYEHHOMY JIUILY.

[Ipu 5TOM CpOK Tepefavyn MHBECTHIMOHHBIX mMaeB (GoHaa He MoxkeT ObITh Oonee 10 (mecsTu)
paboumx JHEH C 1aThl HACTYIUIEHUS 0oJiee MO3/JHEro U3 JBYX COOBITUN — MOCTYIUIEHUE JAEHEKHBIX
CPEZACTB YIOJIHOMOYEHHOMY JIMILY U IPEIbsIBICHUs TpeOOBAHUS O MPOIaXKe HHBECTULIMOHHBIX I1aEB.

45. VYcnoBus mpojaxu IMaeB Ha OupxkKe: JNONYyCK HMHBECTULMOHHBIX MaeB QoHaa K
OpPraHU30BaHHBIM TOpraM OUpXKH OCYLIECTBISETCS IMyTeM BKIIOYEHUS] HHBECTULIMOHHBIX NTaeB (oHAa
B CIIMCOK IIEHHBIX OyMar, TOMYIIEHHbBIX K TOpraMm.

46. BennurHa MakKCUMaJIbHOTO OTKJIOHEHHS LIEHBI MOKYIKU (IPOAAKN) NHBECTUIIMOHHBIX I1acB,
nyOIMYHO OOBSABISEMONW MapKeT-MEHMKEpOM Ha OpraHM30BaHHBIX TOPrax, MPOBOAMMBIX OWpIKEH,
cocTaBlsieT He 6osee 5 (MSTH) MPOLIEHTOB OT PACYETHON IIEHBI OHOTO MHBECTHIIMOHHOTO Masl.

47. OO0A3aHHOCTh MapKeT-Meiikepa MOMJIEKUT HCNOJHEeHHI0 B TeuyeHue 394 (Tpexcor
AEBSHOCTA YeThbIpPeX) MUHYT B Te4eHHe OAHOro Toprosoro Ausa y Iy0JMYHOr0o aKuMOHEpHOro
oomecrBa «MockoBckasi Oup:xka MMBB-PTC» kaxablii TOprosbiii JeHb. O0A3aHHOCTH
MapKeT-MeHKepa 3a TOPIroBbIi J€Hb CYMTAECTCH UCIOJHEHHOH B cJIy4yae, ec/ld MapKeT-MeuKep
COBEPIINJI CIeJIKH ¢ MHBECTHIHMOHHBIMH masiMu B o0beme He MeHee 50 000 000 (maTugecsaTH
MMJIJIMOHOB) pPyOJIei.

B nesasx ganHoro myHkra Hactossmux [IpaBui 3KBUBAJIEHT YKa3aHHOI CyMMBI JIEHEeKHbBIX
CPeCTB, ONpeaesieTcsi B MHHOCTPAHHOH BaioTe — eBpo (1asee — EBPO) no Oup:xeBomy Kypcy
3akpoiTusi (TOM) ITAO MockoBckasi Bup:ka Ha COOTBeTCTBYIOIIHIT TOProOBBIii IeHb. B ciryuae
oTcyTcTBHsl Oup:keBoro kypca 3akpbitusi (TOM) ITAO MockoBckass bup:ka Ha yka3aHHYIO
AaTy, HcnoJib3yercs oup:keBoii kypc 3akpbiTusi (TOD) ITAO MockoBckasi bupika Ha 3Ty Ke
aary. Ecim Ha yka3zaHHYI0 1aTy He onpeaeisiioTcsi Oup:keBble Kypcsl 3akpbiTuss TOM u TOD
ITAO Mockosckass bup:xa, niasa umeseid Hacrosimero nyHkra IlpaBui, nmpumeHsiercsi Kypce
baunka Poccuu Ha 3Ty Ke aary.
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48. Yyer mpaB Ha WHBECTULIMOHHBIC NMaW OCYIIECTBIIIETCS Ha JIMIEBBIX CYETAX B PEECTpe
BJIAJICTIbIIEB MHBECTHIIMOHHBIX IIa€B M HA CYETaX JICTO JCTO3UTAPHSIMU.

49. CnocoObl OTy4YeHUs BBITUCOK U3 PeecTpa BialeNblieB MHBECTULIMOHHBIX I1a€B:

Brmucka, mpemocraBisieMas B 3IEKTPOHHO-IM(POBOH (opme, HampaBiIseTCs 3asBUTEIIO B
3NIEKTPOHHO-IIU(DPOBOIH PopMe ¢ INEKTPOHHOM! MOAMUCHIO PETUCTPATOpA.

Brimucka, npegocrasisemast B popMe TOKyMeHTa Ha OyMa)KHOM HOCHUTEIIE, BPYYaeTCs JTMYHO Yy
perucTpaTopa WM HHOTO YIOJHOMOYEHHOTO MM JIMIA 3asBUTEII0 WA €r0 YIOJIHOMOYEHHOMY
NPEACTaBUTENI0 MPU OTCYTCTBHM YyKa3aHUS B JAaHHBIX CYETAX WHOTO CIIOCO0a MpPEeIOoCTaBICHUS
BBIMHCKH.

[lpn npexncTaBneHWM BBIMUCKH 110 3apOCy HOTapuyca MM YHOJHOMOYEHHOTO 3aKOHOM
rOCY/IapCTBEHHOI'O OpraHa OHa HampaBisercs B (popMe AOKyMeHTa Ha OyMaKHOM HOCHTEJNE II0
aJipecy COOTBETCTBYIOIIETO HOTApHyca WM OpraHa, yka3aHHOMY B 3alpoce.

V1. Brlnaua HHBECTUIIMOHHEIX I1a€B

50. VYmnpapisromas KOMIIAHHS OCYIIECTBIISICT BBIJa4y WHBECTUIMOHHBIX IAEB  IPH
dbopmupoBannu (HoHIA, a TAKKE MMOCIIE 3aBepIIeHUs (GopMupoBaHUS GOHIA.

51. Bbitaua MHBECTUIIMOHHBIX I1ACB OCYIIECTBISCTCS MYTEM BHECCHHsS 3allUCH IO JIMIICBOMY
CUeTy, OTKPBITOMY NpHUOOpETaTeNlt0 WM HOMHHAJIBHOMY JEpXKAaTeIi0 B PEECTpe BIaJeNbIEB
WHBECTUIIMOHHBIX I1a€B.

52. Bplgaya MHBECTHUIIMOHHBIX MACB OCYIIECTBISICTCS HA OCHOBAHHUH 3asBKH Ha MPUOOPETCHHE
WHBECTUIIMOHHBIX TIACB, COJEpIKAIIeld oOO0sA3aTeIbHbIC CBEJCHUS, BKIIOYaeMble B 3asABKYy Ha
MpUOOpETEHNE MHBECTHIIMOHHBIX 1TaeB, COTIIACHO MPHIIOKEHUIO.

3asiBKa Ha MPHOOpPETEHUE MHBECTUIIMOHHBIX NaeB 1Mo Gopme npuiokenus Ne 1 u mpuioxeHus
Ne 2 mpemycmarpuBaeT BbIIaYy WHBECTHIIMOHHBIX I1a€B TPU KaXKIOM MOCTYIUICHUU JICHEKHBIX
CpPE/CTB, MIEPEIaHHbIX B OTUIATY MHBECTUI[MOHHBIX IACB.

53. B ormiaTy MHBECTHIIMOHHBIX TIACB IMEPEIAOTCS TOJIBKO JICHEKHBIE CPEICTBA.

54. Brijaua MHBECTUIIMOHHBIX [1a€B OCYIIECTBIISIETCS NP YCIOBUU BKIIFOUEHUS B cocTaB (poHIa
MMYIIECTBA, MIEPETAHHOTO B OIUIATy WHBECTUITHOHHBIX TACB.

55. VHBecTUIIMOHHBIE TIAaW TPU UX BbIJAUY€ MOTYT MPHUOOPETaTh TOJIBKO YIOJIHOMOYEHHBIC
TIVTIA.

VII. 3asBku Ha npuoOpeTeHe NHBECTULIMOHHBIX 11a€B

56. 3asBKM Ha MPUOOpPETEHNE MHBECTUIIMOHHBIX MTa€B HOCAT 0€30T3bIBHBIN XapakTep.

57. Ilpuem 3asBOK Ha NpUOOpETEHHE HMHBECTHIIMOHHBIX MMaeB Mpu (GopMupoBaHUM (HOHIA
OCYILIECTBIISIETCS CO AHS Havasa (opMUpoBaHMs POHA KaX/IbIi paboUMii 1eHb.

[Tpuem 3asBok Ha MpUOOPETEHHE HHBECTULIMOHHBIX 11aeB OCYLIECTBISAETCS B pabouue THHU.

[Ipuem 3asBOK Ha NpPUOOpETEHHE WHBECTHIIMOHHBIX IAeB IOCJIE 3aBEpIICHUs (OKOHYAHUS)
¢dbopmupoBanus (HOHIA OCYIIECTBIISETCS CISAYIOIIUM 00pa3oM:

Cpok mpueMa 3asgBOK Ha MPHOOpETeHHE MHBECTHIIMOHHBIX MAaeB OCYIIECTBISIETCS B TEUCHHE
OIpeJIeIEHHBIX MTEPHUO/I0B, CPOK KOTOPBIX cocTaBiseT 1 (OA1H) 1EHb.

Cpox mpueMa 3asBOK Ha NpPUOOpETEHHWE WHBECTULMOHHBIX I1a€B IIOCJIE 3aBEpIICHUS
(oxoHuaHus1) hpopMuUpoBaHUs (HOHA HACTYNACT KaXKAbII pabounii 1eHb.

[Ipuem 3asBOK Ha NpUOOpETEHHE WHBECTHIIMOHHBIX I1a€B HE OCYILECTBISETCS CO JIHS
BO3HUKHOBEHUSI OCHOBAHUS MpeKpaieHus GoHa.

58. Ilopsiiok moxa4ym 3asiBOK HA NpUOOpeTeHNEe HHBECTHLIMOHHBIX NaeB:

3asiBKH Ha npuoOpeTeHHMe MHBECTHLIHMOHHBIX NaeB, 0(OpMJICHHbIE B COOTBETCTBHH C
npuiaoxkeHuemM Ne 1 k Hacrosimum IlpaBuinam, moaarTcsi yNOJHOMOYEHHBIM JIMIIOM B
NMCbMEHHOM BHJIE.

3asBKkM Ha npuodOpeTeHHe HHBECTHLHOHHBIX MAaeB, 0(opMiIeHHbIE B COOTBETCTBHH C
npuioxenueM Ne 2 k Hacrosamum IIpaBuiam, moaawTcss HOMHHAJIBHBIM JepikaTeleM B
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HHTepecax YHOJHOMOYEHHOI0 JIMIA B MUCbMEHHOM BH/I€.

3asBKkM Ha nNpuoOpeTeHHEe WMHBECTHLUHMOHHBIX IaeB MOIYT ObITb HalpaBJIeHbI
HOMHUHAJIBHBIM  Jiep:KaTejieM B HHTepecax mnpuodperaresiss HWHBECTHUMOHHBIX IaeB
MOCPEeACTBOM 3JIEKTPOHHON CBfI3M B YNPABJAKIIYI0 KOMIAHMI B (opMe 3JIEKTPOHHOIO
AOKYMEHTa, 3aBE€PEHHOr0 JJIEKTPOHHOH MOANNMCHbI0, TPH OJHOBPEMEHHOM COOJIIOeHUH
CJIeYIOIIUX YCJIOBMIA:

- HOMHHAJILHBIN [epxaTe/ib HANpPAaBJIfAeT 3aBKU HA NPUOOpPeTeHHe HHBECTHIMOHHBIX
naeB IO CHCTeMe JJEeKTPOHHOr0 JoKyMeHTooOopoTra (nasee — 3JJ10), yuyacTHUKaAMU
(mosib30BaTeIsIMU) KOTOPOH SIBJISIKOTCS JaHHBIH HOMMHAJBHBIN Jep:KaTe/ib U YIPaBJIASIOIIAA
KoMmnanus (rajsee — ysactTHukn I/{0), B COOTBETCTBUY C HOPMATUBHBIMM NPABOBLIMHM AKTAMU
Poccniickoii ®enepaunu, Hacrosimumu IIpaBuiaamMu u corsamenueM (corjiamieHussMu) o0
10, 3aki04eHHbIM Mekay yuyacTHukamu 10 (nasee — corsniamenue 06 3/10);

- 3asBKa Ha mnpuoOpeTeHMe HWHBECTUIMOHHBIX MaeB HampasjeHa 1o dopmMme,
npeaycMorpenHoi Hacrosimumu [paBuiaamu;

- 3afiBKa HA NMPUOOpeTeHHe NHBECTHLHMOHHBIX MaeB MOANMCAHA 3JIEKTPOHHOI MOANNCHIO
(nanee — 1) HOMMHAJIBHOTO JEepKATESI.

JlaToii M BpeMeHeM IMOJIyYeHHUs] YNPABJIAOIIEH KOMIaHMel 3asiBKH Ha mnpuodpeTeHHe
HHBECTUIHOHHBIX IaeB, NMOJAHHON HOMMHAJIBHBIM Jep:KaTejeM IMOCPEeACTBOM 3JIeKTPOHHOM
CBSI3M, CYUTAETCS /1aTa U BpeMsl MOJyUYeHUs] HOMUHAJIbHBIM Jiep:KaTejieM MOATBEP:KIeHNs 0 ee
NOCTYNJICHUH B YNPABJSIIOILYI0) KOMIIAHHIO.

B ciay4yae oTka3a B npueMe 3asiBKH HA NpHOOpeTeHHe HHBECTUIMOHHBIX NMaeB, MOAAHHOI
HOMHUHAJIBHBIM  JIepsKaTeieM  IOCPEeACTBOM  JJIEKTPOHHOW  CBSI3H, HA  OCHOBAaHHUAX,
npexycMoTpeHHbiX HactosimuMu I[lpaBuinamm m (WiaM) AeHCTBYIOIIMM 3aKOHOAATEIbCTBOM
Poccuiickoii Pegepannu, MOTUBUPOBAHHBINA 0TKA3 HANPABJIsIETCS YIPaBJIAONIEH KOMIIaHUeH
nocpencrsom J/10.

B cayuae ynoB/ieTBOpeHHsI 3a8BKM Ha BbIIa4y HHBECTUIHOHHBIX N1a€B, HHBECTUIIHOHHbIEC
Nau BbIIAIOTCA YNOJHOMOYEHHOMY JIMIY MNyTeM MX 3a4icJeHusi Ha JHIEeBOH cuer
HOMHUHAJIBHOIO JIepKaTe/isi, B KOTOPOM Y YIIOJTHOMOYEHHOTI0 JIMIA OTKPBIT CYeT Jeno.

3asBKM Ha NpUoOOpeTeHNe MHBECTHIIMOHHBIX MAaeB, HANPABJIEHHbIE 3JIeKTPOHHOI MOYTOM,
(axcom uiu Kyprepom, He IPUHUMAIOTCS.

59. 3asBKkH Ha MPUOOPETEHNE NHBECTUITMOHHBIX TTACB MOIAOTCSI:

YOPaBIISIIOLIEH KOMITAHHUH.

60. B npueme 3asiBOK Ha MpUOOPETEHHE WHBECTUIIMOHHBIX TAeB OTKA3BIBACTCS B CIETYIOIIUX
ciyJasix:

1) HecoOmoJeHUE TMOpsJIKa U CPOKOB IOJAYM 3asBOK, YCTAHOBJIEHHBIX HACTOALIUMH
[IpaBunamuy;

2) orcyrcTBUE HamIexane OQOPMIICHHBIX JTOKYMEHTOB, HEOOXOAMMBIX [IJIi OTKPBHITHS B
peecTpe BiaeNbIleB MHBECTUIIMOHHBIX 1aeB JUIIEBOTO CUeTa, Ha KOTOPBIM TOJKHBI ObITh 3a4UCICHBI
npuoOpeTaeMble HHBECTUIIMOHHBIC ITaH, €CJIU TaKOH CUET HE OTKPHIT;

3) mpuoOpeTeHne MHBECTHIIMOHHOTO Masi JIUIOM, KOTOpoe B COOTBETCTBUM ¢ DenepambHbIM
3aKk0HOM «O0 MHBECTUIIMOHHBIX (POH/IAX» HE MOXKET OBITh BJIA/ICIbIIEM HHBECTUIIMOHHBIX TTAeB JTUOO
HE MOKET MPUOOPETaTh NHBECTUIIMOHHBIE TTaH MPH UX BBIJIAYE;

4) HecoOmIOCHHE YCTAaHOBJICHHBIX TMPABHJIAMU JOBEPUTEIHLHOTO YIPABICHUS TAeBbIM
WHBECTUITMOHHBIM ()OHIOM MIPABUII IPHOOPETEHUSI MHBECTUIIMOHHBIX T1aCB;

5) TnpuHATHE YOPABISAIOMEH KOMIAHWEW peImIeHHs O TMPUOCTAHOBICHWHM  BBIAYH
WHBECTUIIMOHHBIX Ma€B;

6) BBenenne bankom Poccum 3ampera Ha mpoBeICHHE ONEpaIfii MO BbIIaue MHBECTUIIMOHHBIX
naeB U (UJIM) MPUEMY 3asBOK Ha IPHOOPETEHNE NHBECTHIIMOHHBIX T1ACB;

7) BOSHUKHOBEHHUE OCHOBAHUS ISl MpeKpaieHus GpoHma;

8) uHbIe ciyyau, mpeaycMoTpeHHbie DenepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX).
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VIII. Beitaua ”HBECTUIIMOHHBIX MMaeB npu GpopmMupoBaHuu GoHIA

61. Beinaya MHBECTUIIMOHHBIX MaeB Mpu GOpMUPOBAHUU (POHA OCYIIECTBISETCS IPU YCIOBUU
nepeaayy B UX OIUIaTy:

neHexHbIX cpeactB B pazmepe He meHee 50 000 000 (maTtumecaTH MHJTMOHOB) POCCHUHCKHX
pyOneit.

62. Beiiaya MHBECTHIIMOHHBIX IaeB Mpu GOpMUPOBAHUU (POH[A OCYIIECTBISETCS IPU YCIOBUU
BKJIIOYCHHUS B COCTaB (DOH/IA MMYIIECTBA, MEPEIaHHOTO B OIJIATY MHBECTHIIMOHHBIX maeB. [Ipu aTom
BbIJIaya MHBECTULIMOHHBIX MAEB JIOJKHA OCYLIECTBIATHCS B JIEHb BKJIIOYEHHs B COCTaB (POHJA BCETO
MMYIIECTBA, MOJICKAIIETO BKIFOUYCHUIO, WIH B CICIYIOIINIA 32 HUM pabodnii JCHb.

63. CyMmMma JEHEXKHBIX CpPEACTB, Ha KOTOPYIO BBIJIA€TCS HWHBECTULMOHHBIM Mail Mpu
dopmupoBanun (onma, cocrariseT 7 (ceMb) POCCHIMCKHMX PYOJeH M SABJISICTCSA CAMHOM s BCeX
npuoOpeTaTenei.

B memsx panHoro myHkTa Hactosmmx IIpaBui SKBHBAJCHT CyMMBI JICHEXKHBIX CpPEICTB,
BKJIFOUEHHBIX B cocTaB (ponna, onpeaensercs B EBPO no 6upkeBomy kypcy 3akpbitus (TOD) ITAO
MockoBckas bupxxa Ha pabouuii 1eHb, IPEAIECTBYIOLUINI JHIO BbIJJaYM UHBECTULIMOHHBIX MaeB. B
ciydae oTcyTcTBHsl OupskeBoro kypca 3akpbitusi (TOD) [TAO MockoBckas bupka Ha ykazaHHYIO
nary, ucnoib3yercsi oupskeBoit kypc 3akpbeitus (TOM) ITAO MockoBckast bupxka Ha 3Ty ke naty.
Ecnum Ha yka3zaHHyIO JaTy He omnpeaessitorcs Oupxenble Kypcbl 3akpbeituss 10D u TOM ITAO
MockoBckas bupxka, 1u1s nenneid Hacrosuiero nyHkra IIpasun, npumensierca kypc banka Poccun Ha
3Ty XKe JaTy.

64. Koim4ecTBO HWHBECTUIMOHHBIX I1a€B, BBIIABAEMBIX YIIPABIAIONIEH KOMIAHUEH IIpH
dbopmupoBanuu QoHIa, ONpenesieTcs MyTeM AeNIeHUs CYMMbl J€HEKHBIX CPEACTB, BKIIOYCHHBIX B
coctaB (oOHIA, Ha CyMMY JI€HEKHBIX CpPEACTB, Ha KOTOPYIO B COOTBETCTBHH C HACTOSLINMHU
[IpaBunamu BbI1a€TCSI UHBECTULIMOHHBIN I1AMA.

IX. Bbl/1aua MHBECTUIIMOHHBIX 11a€B MOCJIE 3aBepIIEHHs (OKOHYaHUS)
¢dbopmupoBanus ponaa

65. Bbizaua WHBECTHIHMOHHBIX MaeB Mocje JAaThbl 3aBepuieHUs (OKOHYAHMSA)
¢popmupoBanusi poHaa NOMKHA OCYHIECTBJISITHCH B JIeHb BKJIIOYEHHSI B COCTaB (DOHAA BCEro
HMYIIeCTBa, NMepPeJaHHOr0 B OIUIATy WHBECTHIMOHHBIX MaeB, WJIM B CJIeAYIOIIUHA 32 HUM
pabdounii neHb. [Ipu 3TOM Takasi BblIa4ya OCylIeCTB/IsETCA B OJUH JAeHb 110 OKOHYAHHUM CPOKAa
npueMa 3asiBOK Ha NpuodpeTeHHe MHBECTULMOHHBIX N1aeB.

Bbliaua MHBECTHLIIMOHHBIX MaeB IOcJe JaThl 3aBeplieHns (OKOHYaHUs) (POPMUPOBAHUS
(¢onaa ocymecTB/sieTcs NPU YCJI0BHH NepeJadyu B UX OILIATY:

JAEHEKHBIX cpeacTB B pa3mepe He MeHee 1 000 (oxHOM ThICAYH) POCCUHIICKUX PYyOJIeii.

B uensix nanHoro nyHkra Hacrosmux IIpaBui 3KBHMBaJleHT CyMMBbI JIEeHEKHBIX CPelICTB,
BKJIIOYEHHBIX B cocTaB ¢oHaa, onpeneisiercs B EBPO no oup:xxkeBomy Kkypcey 3akpbitus (TOM)
ITAO MockoBckass bup:xka Ha padoumii [JeHb, MNpPeAIISCTBYIOIIMH [JHIO BbIAAa4HU
HHBECTHMIMOHHBIX naeB. B ciydae orcyrcrBusi Oup:keBoro kypca 3akpbiTusi (TOM) ITAO
MockoBckasi bupska Ha yKa3zaHHYIO JaTy, HCHOJIb3yeTcsi Oup:keBoil Kypc 3akpwiTusa (TOD)
ITAO Mockosckas bupxka Ha 31y ke nary. Ecim Ha ykasaHHYI0 JaTy He onpeaessiiorcs
oup:keBbie Kypcsl 3akpbiTusi TOM u TOD ITAO MockoBckasi bup:ka, 1J1s1 1meJieii HaCTOSIIEro
nyHnkra IIpasui, npumensierca kypc banka Poccuu Ha 3Ty Ke aary.

X. HOp}II[OK nepeaaun JCHCKHBIX CPECICTB, 663IIOKYMCHTapHBIX
OECHHBIX 6YMal" 1 MHOI'O UMYIIICCTBA B OINIaTy NMHBCCTUILIMOHHLBIX ITACB

66. JleHexXHbIE CpPENCTBA, MEPENABAEMbIE B OIUIATY WHBECTUIIMOHHBIX I1Aa€B, 3aUMCISAIOTCA HA
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOrO YyKa3aHbl B COOOIICHHWHU, PACKPHITOM YIIPaBISIOUICH
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KOMITaHHUEH B COOTBETCTBUHU C TPeOOBAaHUSAMHU HOPMAaTHUBHBIX aKTOB B cpepe (PrHAHCOBBIX PHIHKOB.

XI. Bo3Bpar AeHEKHBIX CPEICTB, IEPEAAHHBIX B OILUIATY
WHBECTULMOHHBIX I1aCB

67. Ympamnstoniasi KOMIIaHUS BO3BpallaeT JEHEXKHbIE CPEACTBa JHUIy, MEpelaBlIEeMy HUX B
OIUIaTy MHBECTULIMOHHBIX 11a€B, €CIIU:

1) BKJIIOUEHHUE ATHX JICHEKHBIX CPENICTB B cOCTaB (hoHIa MPOTUBOPEeUUT DeiepaabHOMY 3aKOHY
«O0 WHBECTHLHMOHHBIX (POHAAX», HOPMATHBHBIM IPaBOBbIM akTam Poccuiickoit ®enepauuu win
HactosimuM [IpaBuiiaM, B TOM 4HKci€ €CIU B OIUIATY MHBECTULMOHHBIX A€B MEpeAaHbl JEHEKHbIC
CPEICTBA, CyMMa KOTOPBIX MEHbIIE YCTAHOBJIECHHOM MPABWIAMM MUHMMAJIBHOW CYMMBI JEHEKHBIX
CPEICTB, KOTOpast MOXKET OBITh IIEpejaHa B OIIaTy HHBECTUIIMOHHBIX 11aeB;

2) JICHEKHBIC CPEJICTBA TIOCTYIIIM YIPABIISIONICH KOMIIAHHH IOCJIE JIAaThl, HA KOTOPYIO CyMMa
JEHEXKHBIX CPEACTB, MEpPEJaHHbIX B OIUIaTy HWHBECTUIMOHHBIX IIa€B, JOCTUIVIA pa3Mepa,
HE00XOAUMOTO ISl X BKIIOYEHUS B COCTaB (hOHIA MPHU ero (HOPMUPOBAHHH.

68. BosBpar [eHEXHBIX CPEICTB B CIydasiX, MPEIyCMOTPEHHBIX MYHKTOM 67 HaCTOSIIUX
[IpaBui, oCylIeCTBIAETCS YIPABIAOLICH KOMIIAHUEH B CIEAYIOIIHNE CPOKHU:

1) neHexHble CpelCTBa BO3BpALIAIOTCS B TedeHHe 5 (mATH) paboymx AHEW C JaThl, KOraa
YIOpaBIsOLIas KOMIAHUS y3HaJIa WM JOJDKHA Oblia Y3HaTh, YTO YKa3aHHOE MMYIIECTBO HE MOKET
OBITh BKITIOUEHO B cocTaB (hoHAa;

69. Bo3BpaT JACHEKHBIX CPEICTB OCYMIECTBIICTCS YIPABJISIONICH KOMITAaHWEH Ha OaHKOBCKHU
CUeT, YKa3aHHBIM B 3asBKE Ha MPHOOpETEHHWE MHBECTHIIMOHHBIX MaeB. B ciyyae HEBO3MOKHOCTH
OCYILIECTBJICHUSI BO3BpaTa JEHEKHBIX CPEICTB Ha OAHKOBCKHUI CYET, YKa3aHHBIN B 3asBKE, BO3BpPAT
OCYILIECTBISICTCS HAa HWHOM OaHKOBCKHM CYET, CBEACHHS O KOTOPOM MIPEJCTaBICHBI JIUIIOM,
MepeaBIIuM JICHE)KHBIE CPEJICTBA B OIJIATY MHBECTUI[MOHHBIX I1aeB, B T€UEHUE 5 paboumx IHEH ¢
JaThl TPEICTABICHUS COOTBETCTBYIOLUIMX CBEJICHMI. B cilydyae HEBO3MOXXHOCTH OCYLIECTBJICHUS
BO3BpaTa JICHEXKHBIX CPEACTB HAa OAHKOBCKUW CYET, YKa3aHHBIM B 3asBKE, WJIM HA MHOM OaHKOBCKUU
CYET, CBEICHHUS O KOTOPOM IPEICTABIEHBI JIMIIOM, MEPEAABUIMM JACHEKHBIE CPEACTBA B OIUIATY
MHBECTUIIMOHHBIX Ia€B, YNPABJIAIONIas KOMIIAHUSA MO UCTEUEHUM 3 MECAILeB C JIaThl, KOTJa OHa
y3Hajla MM JOJDKHA Oblia y3HaTh, YTO JICHEXKHBIE CPEJICTBA HE MOTYT OBITh BKJIIOUYEHBI B COCTaB
¢donma, nepeaeT JeHEeKHbIE CPEACTBA, NOJIJIEKAIE BO3BPATY, B IEMIO3UT HOTapUyca.

B cnywyae Bo3Bpara JI€HEXKHBIX CpEICTB, IMEpPEJaHHBIX B OIUIATy WHBECTULIMOHHBIX MAaeB,
IIOJIyYEHHBIE OT 3THX JEHEXKHBIX CpPEICTB JOXOJbl IOJJIEkKAT BO3BpAaTy B IOPSJAKE U B CPOKH,
MpeAYyCMOTPEHHBbIE MYHKTOM 68 Hacrosmux I[IpaBuil M HACTOSIIMM MYHKTOM, a €CJIH JIOXOJBI
MOJTyYEHBI ITOCJIE BO3BpaTa UMYIIECTBA - HE To3/1Hee 5 (MSATH) pabouuX JHEH ¢ JaThl UX MOIYYCHHS.

XII. BriroueHne IeHeKHBIX CPEACTB B cocTaB (GoHIa

70. JleHexxHbie cpencTBa, MepeJaHHbIe B OIUIATY WHBECTUIIMOHHBIX TaeB NMpHU (HOPMHUPOBAHUU
¢doHIa, BKIIIOYAIOTCS B COCTaB (POH/IA TOIBKO MPU COOJIIOJICHUN BCEX CIEAYIOIINX YCIOBHIL:

1) mpuHSTHI 3a8BKM Ha MPUOOpETEHHWE MHBECTHIIMOHHBIX MAaeB M JIOKYMEHTbI, HEOOXOAUMBbIe
JUISL OTKPBITHS JIMLEBBIX CYETOB B PEECTPE BIIAICIIbLECB UHBECTULIMOHHBIX I1a€B;

2) JEHEeKHbBIC CPENCTBA, MEPeaHHbIC B OIUIATY WHBECTHIIMOHHBIX MACB COTJIACHO YKa3aHHBIM
3asiBKaM, MOCTYTIUIIN YIIPABIISIOIIEH KOMIIAaHUY;

3) cymMma IEHEeKHBIX CPEICTB, IMEPEJaHHBIX B OIJIATy WHBECTHIIMOHHBIX TIaeB, JOCTHIJIA
pa3mepa, HeoOXOAMMOTO [T 3aBepIleHHs (OKOHYaHus1) popMupoBaHus GoHAA.

71. JleHexHble CpeACTBa, IepelaHHblEe B OIJIATy WHBECTUIMOHHBIX I[aeB NpPHU BbIIAYE
MHBECTULIMOHHBIX I1a€B TOCJE 3aBeplieHHs (OKOHYaHus) (popmupoBanus (oHIa, BKIIOYAIOTCS B
cocTtaB (hOH/IA TOJIBKO MPU COOTIOIEHUH BCEX CIIETYIOIINUX YCIOBUM:

1) NpuHATHI 3asBKM Ha MPUOOpPETEHHE MHBECTHIIMOHHBIX MAaeB U JOKYMEHTHI, HEOOXOIUMBbIE
JUISL OTKPBITHUS JIMLEBBIX CYETOB B PEECTPE BIAEIIbIIEB NHBECTUIIMOHHBIX M1A€B;

2) JICHEe)KHBIC CPEICTBA, MEPEaHHbIC B OIUIATY WHBECTHIIMOHHBIX MACB COTJIACHO YKa3aHHBIM
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3asiBKaM, MOCTYIIWIN YIIPABJIAIOLIEH KOMIIAHUH;

3) UCTEK CPOK MpreMa 3asiBOK Ha MPUOOpETEHNE NHBECTUIIMOHHBIX I1aCB;

4) ucTeK Cpok neperadv UMYILIECTBA B OIIaTy HHBECTULIMOHHBIX I1a€B.

72. BrirtoueHne JCHEXKHBIX CPEICTB, MEPEJAaHHBIX B OIUIATY WHBECTHIIMOHHBIX MaeB, B COCTaB
¢doHIa OCYIIECTBIAETCS HAa OCHOBAHWU HaJyIexame OQOPMICHHOM 3asBKM Ha NpuoOpeTeHHe
WHBECTUIIMOHHBIX TMAeB W JOKYMEHTOB, HEOOXOJMMBIX JUI OTKPBITHS JIMIEBOTO CUETa
npUOOpeTaTEN0 NI HOMUHAIEHOMY JIepKATeIIo.

73. JleHeXHbBIE CpENCTBa, IEPEJaHHbIC B OIJIATy HMHBECTHIIMOHHBIX MaeB, JOJDKHBI OBITH
BKIIFOUEHBI B cOCTaB (hOHAA B CPOK HE mo3aHee 5 (mATH) pabouyux IHEH C JaThl BO3HUKHOBECHHS
OCHOBAaHMU I WX BKJIIOUYCHHsI B cocTaB (ouma. [Ipu 3TOM AeHekHBIE CpEACTBa BKIIOYAIOTCS B
coctaB (OHJAa HE paHee IHS WX 3a4UCIICHUs HAa OAHKOBCKHM CUET, OTKPBITHIA JJISi PAcueToB IO
OIepalusM, CBSI3aHHBIM C JIOBEPUTEILHBIM YIIPaBJICHUEM (OHIOM, M HE MO3qHee pabouero mHS,
CJICAYIOIIETO 32 JJHEM TaKOT'O 3aYHCIICHHUS.

XIII. Onpenenenne KOJIMYECTBA MHBECTUITMOHHBIX
1aeB, BBIJITABAEMBIX T10CIIE AAThl 3aBEPIICHUS (OKOHYAHUS)
bopmupoBanus o

74. Konu4ecTBO HHBECTHIIMOHHBIX NaeB, BbIIaBaeMbIX YNPABJIAOLIe KOMIaAHHeH 1mociie
AAaThl 3aBepLIeHUs (OKOHYaHus1) popMupoBaHusi GoHIA, ONPeNeIAeTCS MyTeM AeJeHUs1 CYMMbI
ACHEKHBIX CPEACTB HAa PACYETHYI0 CTOMMOCTh HHBECTHLHOHHOIO Iasi, ONPeEIeJCHHYI0 Ha
pado4mnii 1eHb, NpeAecTBYOIIHI JHIO BbIIA4Y¥ HHBECTHUIHOHHBIX I1aeB.

B mensix nanHoro nyHkra Hacrosmux IIpaBui 3KBHMBaJIeHT CyMMBbI JIeHEKHBIX CPeICTB,
BKJIIOYEHHBIX B cocTaB (poHaa, onpenesiercss B EBPO mo 0up:keBomy Kkypcey 3akpoitus (TOM)
ITAO MockosBckass bupxa Ha pabdoumii AeHb, NpedlIeCTBYIOIMH [JHI0 BbIIAYH
HHBECTULIHOHHBIX maeB. B ciaydae orcyrcrBusi OmpskeBoro kypca 3akpsitusi (TOM) ITAO
MockoBckass bupxa Ha ykazaHHYI JaTy, McHOJb3yeTcsi Oup:keBoii Kypc 3akpbiTus (TOD)
ITAO MockoBckass bupxka Ha 31y ke nary. Eciam Ha ykazaHHYI0 JaTy He ONpeAe/sioTCs
oupxesbie Kypebl 3akpbiTHss TOM u TOD ITAO MockoBekast bupaka, 1Jis1 nesieii HacTOsAIEro
nynkra IIpasui, npumensierca kypc banka Poccuu Ha 3Ty Ke aary.

XIV. Ilorammenne nHBECTUIIMOHHBIX I1aEB

75. TlorameHrne WHBECTUIIMOHHBIX IAa€B MOXET OCYIIECTBISITHCS TOCTE AaThl 3aBEpIIEHUs
(okoHuaHust) popmMupoBaHust GpoHAA.

76. TlorameHnue WHBECTUIIMOHHBIX IMaeB OCYIIECTBISIETCS HA OCHOBAaHMHM TPEOOBAaHUU 00 HX
MOTAIlICHNUH, a B CIy4yae mpeKpamieHus GoHa - He3aBUCHUMO OT 3asiBJICHUS TaKUX TPEOOBaHUH.

77. TpeOoBaHus 0 MOralieHMd MHBECTHLHHMOHHBIX MaeB MoAal0Tcsi B ¢opme 3asiBKH Ha
noranieHue MHBECTULIMOHHBIX MaeB, cojep:xalleil o0s3aTeIbHbIE CBeIeHUs, TPeyCMOTPEeHHbIe
NnpuIoKeHueM K HacTtosum [lpaBuiaam.

3asiBKH HA noramieHue MHBECTUIIMOHHBIX MAaeB HOCAT 0e30T3bIBHBIH XapaKTep.

3asiBKM HA NMOralieHue HHBECTUIHOHHBIX MaeB MOJATCH B CJIeYIOIIeM NOpsaKe:

3agBKHM HA moranieHue MHBECTHLUMOHHBIX MAaeB MOJAAKTCH YINOJHOMOYEHHBIMH JIMIIAMM,
cocraBjeHHbIMU 10 ¢GopMme npuwio:keHuss Ne 3 k HacrosmmMm I[lpaBuiam, B ynpap/silouIyro
KOMIIAHMIO B IMCbMEHHOM BHIE.

3asiBKM Ha NorameHue MHBECTULMOHHBIX MaeB, COCTABJIEHHbIE 10 opMe NPHJIoKeHus1 Ne
4 x mHacrossmuMm IIpaBuiam, noaawTCAd B YNPABJISIONIYI0 KOMIAHWUI0 HOMHUHAJIbHBIM
AepaxaresieM B HHTepecax YIOJHOMOYEHHOI0 JIMIA B IUCbMEHHOM BH/E.

3agBKM Ha morameHue MHBECTHIMOHHBIX MaeB, MPaBa HA KOTOPble YYMTHIBAKTCHA B
peecTpe BJiaJesblieB HHBECTHLHOHHBIX NaeB Ha JIMUEBOM CYeTe, OTKPbHITOM HOMHMHAJIBLHOMY
AepxaTenio, TMNOJAKTCA IJITUM HOMHHAJIBHBIM JIepKaTejieM MNpPU YCJIOBHM, 4YTO IJTH
WHBECTHLHOHHbIC AU NPUHALJIEKAT YIOJTHOMOYEHHOMY JIUILY.
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3asiBKM Ha MorameHue NHBECTHIMOHHBIX NaeB, MOTYT ObITh HANIPABJIEHbl HOMUHAJIbHBIM
aep:xareseM IMOCPEICTBOM 3JJIEKTPOHHOH CBSI3M B YIPABJIAKINYH) KOMIaHuW B ¢opme
3JIEKTPOHHOIO IOKYMeHTa, 3aBepeHHOro JII, mpu ogqHOBpeMEeHHOM COOJIIOIECHUHU CJIeTYHIIHX
YCJIOBMIA:

- HOMMHAJIbHBIN Jep:KaTe/lb HANPABJsSET 3aBKH HA MOrameHue MHBEeCTUIHOHHBIX MaeB
no cucreme IO, y4yacTHUKaAMU (IOJbH30BATEISIMM) KOTOPOH SIBJSIIOTCH  JAHHBIA
HOMHUHAJIbHBIH JlepKaTesib U yNPABJIAKNIAs KOMIAHHMS, B COOTBETCTBUM ¢ HOPMATHUBHBIMH
npaBoBbiMu akTamMu Poccuiickoii @enepaunu, Hacrosmumu [IpaBwiamu u corsiaimeHueM 00
2/10;

- 3asiBKa Ha TMoOrameHWe WHBECTHLUMOHHBIX IaeB HampaBjeHa mno ¢opme,
npeaycMoTpeHHoi Hacrossmmumu [lpaBuinamu;

- 3asiBKa Ha IOrameHde WHBECTHIHOHHBLIX maeB mnoamucaHa Il HOMUHAJBLHOrO
AepiKaTes.

JaToii U BpeMeHeM MOJIyYeHHsl YNPABJAKWINEH KOMINAaHMeHd 3asiBKH Ha IOramieHue
HHBECTUIMOHHBIX MaeB, MOJAHHOI HOMHHAJBHBIM Jep:KaTejleM MOCPEACTBOM 3JIeKTPOHHOI
CBSI3H, CYUTAETCS JaTAa U BpeMsl NMOJyYeHUs] HOMHMHAJBbHBIM Jiep:KaTesieM NMOATBEPKIEHUsS O ee
NOCTYNJIEHUH B YNPABJSIIOIIYI0 KOMIIAHUIO.

B cayuae orka3a B mpueMe 3asiBKM Ha NOramieHHe WHBECTHIHOHHBIX MAaeB, NMOJAHHOM
HOMHUHAJIBHBIM  JIep:KaTejleM  MOCPeACTBOM  JJIEKTPOHHOH  CBSI3M, Ha  OCHOBAaHUSX,
npexycMOTpeHHbIX HacTtosmmMu IlpaBunamu u (MaM) AeHCTBYHOIIHM 3aKOHOAATEIbCTBOM
Poccuiickoii @enepannu, MOTUBUPOBAHHBIH 0TKA3 HANPaBJsIeTCS YNPABJIAIOLIE KOMIIAHUeH
nocpeacreom 0.

3asBKM Ha MoralieHue WHBECTUIMOHHBIX MAaeB, HANPAaBJIEHHbIE JJIeKTPOHHOW MOYTOI,
(pakcom uiu Kyprepom, He IPUHUMAIOTCS.

78. TlpueM 3asBOK Ha TMOTANICHHEC HWHBECTUIIMOHHBIX TACB OCYIICCTBISETCS CIICTYIONIIM
obpazoM:

Cpok mpuema 3asBOK Ha TOTalllEeHWE HHBECTUIMOHHBIX TAEB OCYIIECTBISETCS B TEUCHUE
OTIpe/IeNIEHHBIX TIEPUOJIOB, CPOK KOTOPBIX COCTaBIseT 1(0ANH) ACHbD.

Cpoxk mpuemMa 3asBOK Ha TOTalleHue WHBECTUIIMOHHBIX MAaeB IMOCJE 3aBEPIICHUsT (OKOHYAHHMS)
dbopMupoBanus poHIa HACTYTAET KaX bl pabouunil I1EeHb.

79. 3asBKY HA MTOTAIIICHIE WHBECTUITUOHHBIX TTAeB TIOAIOTCS:

YOPaBJISIIOLIEH KOMITAHHUH.

80. JIuma, KoTopble B COOTBETCTBHH C MPABWJIAMH MOTYT MPUHUMATh 3assBKU Ha MPUOOPETCHHE
WHBECTUIIMOHHBIX MA€B, IPUHUMAIOT TAK)KE 3asBKH Ha MOTallleHUE NHBECTULIMOHHBIX TAEB.

81. B mpueme 3asBOK Ha IMOTAlIeHUE WHBECTUIIMOHHBIX TMAeB OTKA3BIBACTCS B CIICHYIOIIHX
ciyJasix:

1) HecoOoieHNE TTOPSIKA TTOa41 3asBOK, YCTAaHOBJICHHOTO HacTosmmMu [IpaBunamus;

2) mojaya 3asBKM Ha TOralleHrne MHBECTHIIMOHHBIX MaeB, MPUHAIJICKAIINX JHILY, KOTOpPOE HE
SIBJISIETCS] YIIOJTHOMOYEHHBIM JIMIIOM;

3) npuHsTHE pemieHus 00 OJHOBPEMEHHOM TMPHUOCTAHOBICHHH BBIJAYM W TOTAIICHUS
WHBECTHIIMOHHBIX TIACB;

4) BBegenue bankom Poccum 3ampera Ha TNPOBEACHHE OlNEpaludid MO TOTAlICHHUI0
WHBECTHIIMOHHBIX TAeB U (WJIN) IPUHSATHUIO 3a5BOK Ha MOTAIICHUE WHBECTUITHOHHBIX TTAEB;

5) BO3HUKHOBEHUE OCHOBAHMSI JIJIs MpeKpatieHus GoHaa;

6) mojiaya 3asBKM Ha TOTAIICHHE WHBECTHIIMOHHBIX MACB JI0 JIAThl 3aBEPIICHHS (OKOHYAHUS)
¢dopmupoBanus GpoHJa;

7) uHble ciydau, npeaycmorpennbie denepanbHbiM 3aKOHOM «O0 MHBECTUIIMOHHBIX (HOHIAX .

82. IlpuHsATHIC 3a8BKH Ha MOTAllIEHUE MHBECTUIIMOHHBIX IMAaeB YIOBIIETBOPSIIOTCS B Mpelenax
KOJIMYECTBA MHBECTHUIIMOHHBIX ITA€B, YYTCHHBIX HAa COOTBETCTBYIOIIEM JIMIIEBOM CUETE B PEECTpE
BJIAJIENIbIIEB MHBECTUIIMOHHBIX 11A€B.

83. B cirydae ecnu 3asiBKa Ha TOTAlICHWE WHBECTHIIMOHHBIX TACB, MPHHSTAS JO MPOBEICHUS
IpoOJieHUs] WHBECTUIIMOHHBIX I1aeB, MOJICKHUT YAOBIECTBOPEHHUIO IOCJIE €ro MPOBEACHUS, TaKas
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3asdBKa YAOBJICTBOPACTCA B KOJIMUCCTBC MHBCCTUIIMOHHBIX ITACB C YYCTOM ,Z[pOGHeHI/IH.

84. TloramieHne WHBECTUIIMOHHBIX I1a€B OCYIIECTBISICTCS ITyTEM BHECCHHUs 3aIllUCeH 10
JIMIICBOMY CUCTY B PECCTPC BJIAACILICB MHBCCTUIIUOHHBIX ITACB.

85. Ioramenrne HMHBECTUITMOHHBIX TTAEB OCYIIECTBIIACTCA B TeUeHHE He Oosee 3 (Tpex) pabouunx
I[Heﬁ C JaThbl OKOHYaHUs CPOKaA IMPpUCMa 3adBOK Ha IMOrallicCHUC NHBCCTUIIMOHHLBIX I1ACB.

XV. Brinjiata neHeXHOM KOMIIEHCAIIUN

86. Pa3smep JeHeXHOH KOMIIEHCAIlMM, MOUIeKAIIEH BBHIIUIATE B CiIydae [OTAIlICHUS
WHBECTHIIMOHHBIX TAEB, OMPEESIAETCS Ha OCHOBE PACUYETHONW CTOMMOCTH MHBECTHUIIMOHHOTO Tas Ha
JICHh OKOHYAHMS CPOKA MpHEMa 3asBOK Ha MOTallIeHUE HHBECTUIIMOHHBIX ITaeB.

87. Beimiata J€HEKHOW KOMIIGHCAIMM TIPU  TOTAIICHHWW HWHBECTHIIMOHHBIX  I1acB
OCYIIECTBIISIETCS 32 CUET JCHEKHBIX CPEJCTB, COCTABIIAIOMUX (OHI, €CITU HHOE HE TPETyCMOTPEHO
MpaBUJIaMHU.

B cnyuae HEIOCTaTOYHOCTH YKa3aHHBIX JEHEKHBIX CPEICTB IS BBIMUIATHI JCHEKHOM
KOMITCHCAIIMHU YIPABJISIONIAs KOMITAaHUS 00s13aHa MPOoAaTh WHOE UMYIIECTBO, COCTAaBIIsONMIEe (HOHI.
Jlo mpomaxu ATOro MMYIIECTBA YIPABJIAIONIAs KOMIIAHUS BIPABE HCIIOJIB30BATH IS ITOTAIICHUS
WHBECTHIIMOHHBIX TIA€B CBOM COOCTBEHHBIC JCHEKHBIC CPECTRA.

88. Brpimiata AeHeXHOH KOMIIEHCALMM OCYIIECTBISIETCS B MHOCTpaHHOM Bamiote — EBPO,
MyTeM €€ MepeurciaeHus] Ha OAHKOBCKHI CUET JIHIla, KOTOPOMY OBLIM MOTAlICHbl WHBECTUI[MOHHBIC
nau. B ciydae ecnu ydeT mpaB Ha MOTANICHHBIC HHBECTUIIMOHHBIC AW OCYIIECTBIISUICS HA JIUIIEBOM
cueTe HOMUHAJIBHOTO JIep>KaTels, BhIIJIaTa JCHEKHON KOMIIEHCAIIMH MOKET TAaK)Ke OCYLIECTBIATHCS
IyTeM €€ TICPEUYHCIICHUS Ha CIICIUATbHBIN ACTIO3UTAPHBIN CUET ATOT0 HOMHHAILHOTO JISPIKATEIS.

89. Brltutara geHe)HOM KOMIEHCAIMK ocyllecTBIsieTcss B Tedenue 10 (mecsatu) pabouux mHEi
CO JTHSI MTOTAICHUS HHBECTUIIMOHHBIX TAeB, 32 HCKIIFOUEHUEM CITYyYaeB MOTAlICHUs HHBECTUIIMOHHBIX
aeB MpH MpeKpaIicHuu GoH/a.

90. OOs3aHHOCTh IO BBIIJIATE JCHEKHOM KOMIIEHCAI[MM CYUTAETCS WCIOJIHEHHON CO IHS
CIHUCAaHMsI COOTBETCTBYIOIIEH CyMMBI JIEHEKHBIX CPEICTB ¢ OAHKOBCKOTO CYETa, OTKPHITOTO JUIS
pacyeToB 1O ONEPaIlUsIM, CBSI3aHHBIM C JOBEPUTEIILHBIM YITpaBJIeHHEM (DOHIOM, JUIS [IEICH BBITLIATHI
JICHEe)KHOM KOMITEHCAIIMU B TIOPSAKE, YCTAaHOBIEHHOM HacTosmuMu [IpaBunamu.

XVI. IlprocranoBieHrE BbIIAYX U MOTALLICHUS
MHBECTHIIMOHHEIX ITacB

91. Yupagsiroriasi KOMIIaHHUS BIIPaBe MPUOCTAHOBUTH BbIIa4y MHBECTHIIMOHHBIX TTacB (OH/IA.

92. Vmpapnstomiasi KOMIIAaHUS BIpaBe OJHOBPEMEHHO MPUOCTAHOBUTH BbIa4y W TOTAIICHUE
WHBECTHIIMOHHBIX TA€B B CICAYIONINX CIIyJasx:

- pacyeTHas CTOMMOCTb WHBECTHUIIMOHHBIX IMAaeB HE MOXET OBITh OIpejaeNieHa BCIEICTBUE
BO3HUKHOBEHHUSI OOCTOSITENILCTB HEMPEOAOTUMOMN CHIIBI;

- Iepeiaya rnpaB ¥ 005S3aHHOCTEH PErucTparopa Jpyromy Juily.

93. Ympagsroriast KOMIaHus 00s3aHa MPHUOCTAHOBHUTH BBIZAYY W MOTANICHHE HHBECTUITMOHHBIX
MaeB He TO3JHEe IHS, CIEAYIOIIEro 3a JHEM, KOTJa OHa y3Hajla WM JIOJDKHA Oblla Y3HaTh O
CJIETYIONIUX 00CTOSTEIhCTBAX:

1) nmnpuocTaHOBIEHHME JIEHCTBUS WIM  aHHyIUpoBaHWE  (NIpPEeKpalleHhue  JCHCTBHS)
COOTBETCTBYIOIICH JIMIIEH3UU PETUCTpaTOpa MO0 MPEKPaIICHHE IOTOBOPa C PErUCTPATOPOM;

2) aHHynupoBaHHE€ (TIpEKpallleHue JEHCTBUS) COOTBETCTBYIONICH JUIEH3WHU, BbIIAHHOM
YIPaBJISAIONEH KOMITAHUH, CTICIIHATM3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOXKHOCTh OIPEAETICHUS CTOMMOCTH aKTHBOB (DOHIA TI0 IPUYUHAM, HE 3aBUCSIIUM OT
YIPaBIISIOLIEH KOMITAHUH;

4) uHple cny4au, npeaycMoTpeHHbie PenepaibHbIM 3aKoHOM «O0 WHBECTUIIMOHHBIX (DOHIAX .
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XVII. Bo3narpaxxaieHusi 1 pacxo/ibl

94. 3a cuer UMyIIECTBA, COCTABIISIONIETO (POH, BHIMJIAUYNBAIOTCS BO3HATPAXKICHUS .

- ymnpaBisomiel kommanuu B pasmepe 0,9 (HONS 1ENIBIX JAEBSATh JIECATHIX) IPOIICHTA
CPEIHETO0BOM CTOMMOCTH YHCTHIX aKTHBOB (hOHIA (HAIOrOM Ha J100aBIECHHYIO CTOMMOCTH HE
obmaraercs),

- CHEIMAM3UPOBAHHOMY JETIO3UTAPHUIO, PErucTpaTopy u Oupke B pazmepe He Oosee 0,05
(HOJIS LeNBIX MATh COTHIX) MPOLIEHTA OT CPETHEr0J0BON CTOMMOCTH YUCTHIX aKTUBOB (DOHAA.

95. BosHarpaxjaeHue YIPaBISAIONMICH KOMIIAHUU HAYHCISETCS €XKEMECSIYHO, B IOCIICTHUI
pabouunii AeHb KaXJAOT0 MECAIla, W BHIIUIAYMBAETCS B CPOK HE mo3aHee 15 (msaTHamiaTu) pabounx
JTHEH ¢ JaThl €ro HAUYMCIICHHUS.

96. BosHarpaxaeHue CHEHUAIU3UPOBAHHOMY JACMO3UTAPUIO, PETUCTPATOPY U  OHpKe
BBITUTAYMBACTCSI B CPOK, MPEAYCMOTPEHHBIH B JOTOBOpPAaX YKa3aHHBIX JIMI C YIPaBISIONICH
KOMIIaHUEH.

97. 3a cyer WMYIIECTBAa, COCTABISAIOMIETO (OHJ, OIIAYUBAIOTCS CIEAYIONIUE PACXOJIbI,
CBSI3aHHBIE C JOBEPUTEJIbHBIM YIIPABICHUEM YKa3aHHBIM UMYIIIECTBOM:

a) orJiaTa yciayr OpraHu3auil, MHAUBHIYATbHBIX MPEANPUHUMATEIICH 10 COBEPIICHUIO CIETIOK
3a cueT umymiecTBa GoH/Ia OT UMEHH 3TUX OPTaHU3AlNMA, HHIUBUAYAIbHBIX MPEANPUHUMATENCH WK
OT UMEHU YITPABJISIONICH KOMITAHUMY;

0) orulata yciayr KpPEeIWTHBIX OpraHH3alliil MO OTKPBITHIO OTJCIBHOTO OaHKOBCKOTO cueTa
(cueToB), TmpemHa3HAYCHHOro (MPEIHA3HAYCHHBIX) JUISI PACUYCTOB IO ONEpaIUsM, CBS3aHHBIM C
JIOBEPUTENIbHBIM YIIPABICHHUEM HMYIIECTBOM (OHIA, MPOBEACHHUIO OMNEpaluil MO0 3TOMY CUeTy
(cueTam), B TOM YHCJIC OIJIaTa YCIYT KPEIUTHBIX OPTaHU3AIHN IO MPEJOCTABICHHIO BO3MOXHOCTH
YIPaBJISIONICH KOMIAHUH HCIOIb30BaTh 3JIEKTPOHHBIE JOKYMEHTHI MIPU COBEPILEHUHU OMepanuil mo
YKa3aHHOMY CYETY (cueTam);

B) Pacxojibl CIENHUATU3UPOBAHHOTO JAETO3UTApHs MO OIUIATe YCIAYr APYTUX JENO3UTapHeB,
MPUBJICYCHHBIX MM K WUCIIOJHCHHWIO CBOMX OOS3aHHOCTEH MO XpaHEHUWIO W (WJIHM) y4eTy TpaB Ha
IIeHHBbIe OyMaru, COCTaBIAIOIINE UMYIIECTBO (DOHIA, pacXO/bl CIENUATN3UNPOBAHHOTO JEMO3UTAPHS,
CBSI3aHHBIE C OIMEpAIUsIMH IO TEePEeXoy NpaB Ha YKa3aHHbBIC IICHHBIE OymMard B CHCTEME BEICHHS
peecTpa BIAJENbLIEB IEHHBIX Oymar, a TakXke pacXojbl CIEUHUATU3UPOBAHHOTO JETIO3UTaPHUS,
CBS3aHHBIE C OIUIATOW YCIYr KPEAWTHBIX OpraHU3allii 10 OCYIIECTBICHHWIO (DYHKIMH arcHra
BaJIOTHOTO KOHTPOJSI MPH TMPOBEIECHUHM ONepaluii ¢ ACHEKHBIMH CPEICTBAMH, MOCTYHMHBIIMMHU
CTECIIMATM3UPOBAHHOMY JISTIO3UTAPUIO H TTOIJICKANTUMH TIEPEUMCICHUIO B COCTaB HMYIIECTBA (POHIA,
a TaKKe TO0 MEePEBOJIY ITUX JIEHEKHBIX CPE/ICTB;

I) pacxolbl MO OIUIaTe YCIyr KJIMPUHTOBBIX OPTaHU3AIMA TIO OIPEICICHUIO B3aUMHBIX
00513aTE€NBCTB MO ClIeIKaM, COBEPIIEHHBIM C UMYIIIECTBOM (JOH[IA, €CIH TAaKUE YCIYTH OKa3bIBAIOTCS
YIPABIISIIOIIEH KOMITAHUH;

II) pacxo[ibl, CBSI3aHHBIE C OCYIIECTBICHHEM IpPaB, YAOCTOBEPEHHBIX IEHHBIMU Oymaramu,
COCTaBJISIONTUMHI UMYIIECTBO ()OHJIA, B YACTHOCTH, ITOYTOBBIC WJIH WHBIC aHAIOTUYHBIC PACXOJIBI TI0
HaMpPaBIICHUIO OIOJIETEHEH JIsl TOIOCOBAHUS;

€) pacxoabl TO yIlaTe OOS3aTeNIbHBIX IUIATEXKEH, YCTAHOBJICHHBIX B COOTBETCTBHU C
3aKOHOAATEeNbCTBOM Poccuiickoit @enepanyiyi WIM WHOCTPAHHOTO TOCYAAapCTBAa B OTHOIICHHH
UMYyIIecTBa (POH/IA VI CBSI3aHHBIX C OTICPAIIUSAMU C YKa3aHHBIM UMYIIECTBOM;

’K) PacXoJibl, BO3HUKIIUE B CBS3H C YYaCTHEM YIIPABIISIIONICH KOMIIAHUH B CYACOHBIX CIIOpax B
KauecTBE HWCTIA, OTBETUMKA, 3asBHUTEIS WIM TPETHEro JIMIA 10 MCKaM W 3asABJICHHSIM B CBSI3H C
OCYIIIECTBICHUEM JAESITENFHOCTH IO JOBEPUTEIBHOMY YIIPABICHUIO HMYIIECTBOM (OHIa, B TOM
YHCIIe CYMMBI CYJICOHBIX M3JIEPKEK W TOCYAApCTBEHHOH MOILINHBI, YIUIAYUBAEMBIC YITPaBIISIONICH
KOMITaHUEH, 32 UCKITFOYEHUEM PacX0JI0B, BO3HUKIIUX B CBSI3U C yYaCTHEM YMPABIAIONICH KOMIAHUU
B CYIEOHBIX CITOpaxX, CBSA3aHHBIX C HAPYINICHUEM IIpaB BIIAJCIIbIICB WHBECTHUIIMOHHBIX ITacB I10
JIOTOBOpaM JIOBEPUTEIHHOTO YIIPABICHHS UMYIIECTBOM (DOH/IA;

3) PacxoJibl, CBSI3aHHBIE ¢ HOTAPHUAIBHBIM CBUICTEIHLCTBOBAHHEM BEPHOCTH KOITUU HACTOSIIIHX
[IpaBwi, WHBIX JOKYMEHTOB W TMOJJIMHHOCTH TIOJIUCH HA JOKYMEHTaX, HEOOXOIUMBIX JIs
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OCYIIECTBIICHUS JIOBEPUTEIHLHOTO YIIPABICHUS UMYIIIECTBOM (DOHA.

VYrpapnsiomas KOMIIaHUS HE BIpPaBe BO3MELIATh 32 CYET MMYILIECTBA, COCTABIISIIOIIETO (OH],
pacxo/ipl, TOHECEHHbIE €10 3a CBOW CYET, 32 UCKJIIOUYEHHUEM BO3MEIICHUS CYMM HAJIOTOB, 0OBEKTOM
KOTOPBIX SIBJISIETCS MMYIIECTBO, COCTaBisfgoliee (OHJ, U 00S3aTeNbHBIX IUIaTeXel, CBA3AHHBIX C
JIOBEPUTEIIBHBIM YIPABICHUEM HMYIIECTBOM (OHIA, a TaKXKe pacxXo/]0B, BO3MEUICHHE KOTOPHIX
npenycMotpeno denepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX.

MakcuManbHbIi pa3Mep pacxo0B, MOJUIEkKAIIUX OIUIaTe 3a CYET UMYLIECTBA, COCTABISIOLIETO
¢dboHJ, 32 UCKITIOYCHHEM HAJIOTOB U MHBIX O0S3aTeIbHBIX IUIATEXEH, CBA3AHHBIX C JOBEPUTEIHLHBIM
ynpasieHueMm ¢Gonmom, coctarisier 0,04 (HONS MENBIX YETBIPE COTHIX) MPOLEHTA CPEIHEroJ0BOM
CTOMMOCTH YHCTBIX aKTHUBOB (pOHIa, ompeaensieMoil B MOpPSAKE, YCTAaHOBIEHHOM HOPMATHBHBIMU
aKTamHu B cepe PUHAHCOBBIX PHIHKOB.

98. Pacxompl, HE mpeaycMOTpeHHBbIE TMyHKTOM 97 Hactosmux [IpaBmi, a Takke
BO3HArpa)<JICHUE B YaCTH MPEBBIIICHUS Pa3MEpPOB, YKa3aHHBIX B MyHKTEe 94 Hactosmux [IpaBui, wim
0,95 (HoNA 1ENBbIX NEBSHOCTO MSTh COTBHIX) MPOLEHTAa CPETHEr00BON CTOMMOCTH YHMCTHIX aKTHBOB
(hoH/1a OCYIIECTBISIOTCS YIPABISIONICH KOMITAHUEH 3a CYeT COOCTBEHHBIX CPEJICTB.

99. Vmnara HEYyCTOMKM U BO3MEIICHHE YOBITKOB, BO3HUKIIUX B PE3yJbTaTe HEUCIOIHEHHUS
00513aTENLCTB TI0 JOTOBOPaM, 3aKIIOUEHHBIM YIPABIISAIONICH KOMITAHHUEH B KAUEeCTBE JIOBEPUTEILHOTO
YIPaBISAIOUIET0 (OHIOM, OCYIIECTBISIOTCA 3a CYET COOCTBEHHOTO MMYIIECTBA YIPABISIOUICH
KOMITaHUH.

XVIII. Onpenenenue pacyeTHON CTOUMOCTH OJHOTO
WHBECTULIMOHHOTO Mast

100. Croumocth umcThiX akTHBOB (oHnma omnpenensercs B EBPO B mopsake u cpokw,
MIPelyCMOTPEHHbIE HOPMATUBHBIMU aKTaMU B cepe (PHHAHCOBBIX PHIHKOB.

PacueTHass CTOMMOCTP OJHOTO MHBECTHUIIMOHHOTO Tias OIpEAeNsAeTCs NyTeM JeeHUs
CTOMMOCTH YHCTBIX aKTHBOB (DOH/Ia HA KOJMYECTBO MHBECTHUIIMOHHBIX ITa€B IO JAaHHBIM peecTpa
BJIaJIEJIbLIEB MHBECTUIIMOHHBIX MaeB (POHa HA MOMEHT OINpe/IeTICHUs PACUETHON CTOUMOCTH.

XIX. Onpenenenne pacueTHOM 1I€HbI UHBECTUIIMOHHOTO Tast

101. PacueTHas 11leHa MHBECTUIIMOHHOIO Mas ONpeJeNsAeTcs] B COOTBETCTBUU C TPEOOBAHUSMU
HOPMAaTUBHBIX aKTOB B cepe (PHAHCOBBIX PHIHKOB.

Omnpenensier pacyeTHYIO IIeHy MHBECTHIIMOHHOro mas IlyOmumuHoe akiMOHEpHOEe OOIEeCTBO
«Mockosckas bupxkxa MMBB-PTC».

XX. Undopmarnus o ponzae

102. Vupamnsromas KOMIaHUsS 00s3aHa B MecTax IpuUeMa 3asABOK Ha MNpHOOpeTeHue u
MoraiieHue HWHBECTUIMOHHBIX MaeB MPEJOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM 110 UX
TpeOOBaHUIO:

1) mpaBuia, a TakXe IMOJHBIH TEKCT BHECEHHBIX B HUX H3MEHEHH, 3aperucTpUpPOBAHHBIX
bankom Poccun;

2) mpaBuJIa C y4eTOM BHECEHHBIX B HUX U3MEHEHUH, 3aperucTpupoBaHHbix bankom Poccuu;

3) mpaBwIIa BeIeHUS peecTpa BIaIeblIeB MHBECTUIIMOHHBIX 11aeB;

4) copaBKy O CTOMMOCTHM HMYIIECTBA, COCTaBIAIOMIEr0 (OHJ, M COOTBETCTBYIOIIUE
MIPUIIOKEHNUS K HEW;

5) cmpaBKy O CTOMMOCTM YHCTBIX AaKTHBOB ()OHJIA M pPACYETHOM CTOMMOCTH OIHOTO
WHBECTUIIMOHHOTO Tas 110 ITOCIIEAHEH OlIeHKE;

6) OanaHC MMYILIECTBa, COCTaBISIOMIEro (oHA, Oyxranrepckyio ((pUHAHCOBYIO) OTUETHOCTD
YIOPaBISOMEH KOMIaHUM, OYyXraiaTepckylo ((UHAHCOBYIO) OTYETHOCTh CIELHUAIN3UPOBAHHOTO
NETO3UTapusi, AayJUTOPCKOE 3aKII0YeHHe O OyxraiaTepckod ((pUHAHCOBOW) OTUYETHOCTH
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YIpaBIISAIONICH KOMIIAHMHM I1a€BOTO HMHBECTUIIMOHHOTO (DOHIIA, COCTABICHHBIE Ha IOCIEIHION0
OTYETHYIO JaTy;

7) otueT o mpupocTe (00 YMEHBIIEHHWH) CTOMMOCTH HMMYIIECTBA, COCTABISIONIETO (OHI, TO
COCTOSIHMIO Ha MOCJIETHIOI0 OTYETHYIO JIaTy;

8) cBeIeHHMs O BO3HATPAXKACHUHU YIPABISIONIEH KOMIAHWU, PACXOAaX, OIUIAYEHHBIX 3a CUET
HMMYILECTBA, COCTABIISIFONIETO (POH]I, 10 COCTOSIHUIO HA MOCJIEHIO OTYETHYIO JaTy;

9) cBeneHUs O MPUOCTAHOBJICHWU M BO30OHOBJICHWHU BBIJIAYM U IMOTAIICHUS WHBECTUIIMOHHBIX
MaeB ¢ yKazaHUeM NMPUYHH IPHUOCTAHOBIICHUS;

10) cnucok mevaTHBIX W3JAHWNA, MHOOPMAIIMOHHBIX areHTCTB, a TAKXe aJpec CTPaHHIbI B
MH(OPMALIMOHHO-TEIIEKOMMYHUKAIIMOHHON ceT  «/IHTepHeT», KOTOpble HCHOJB3YIOTCA IS
pacKpbITUs HHPOPMALIMH O IEATEIILHOCTH, CBA3aHHOM C JIOBEPUTEIILHBIM YIIpaBICHHEM (POHIOM;

11) unHble JOKYMEHTHI, coAepKaliue HHPOPMAIUIO, PACKPHITYIO YIPABISIOUICH KOMIaHUEH B
COOTBETCTBUM ¢ TpeboBanusimu DenepanbHoro 3akoHa «O0 WMHBECTHUIIMOHHBIX (DOHIAXY,
HOPMAaTUBHBIX aKTOB B cepe (PHHAHCOBBIX PHIHKOB U MPABUIIL.

103. Mudopmamus 0 BpeMEHU Hadaja WU OKOHYAHUS MpUeMa 3asBOK B TCUCHHUE JHS NpHUeMa
3asiBOK, O CJIy4asX MPUOCTAHOBJICHHUS W BO30OHOBIICHHUS BbIIAYU W TMOTAIICHUS WHBECTULIMOHHBIX
1aeB, O MECTE HAaX0XICHHS ITYHKTOB IpHUeMa 3asiBOK, O CTOMMOCTH YUCTHIX aKTUBOB (hoHMa, O cymMme,
Ha KOTOPYIO BBIJAeTCd OJWH WHBECTULMOHHBIA Tail, W pa3Mmepe ICHEKHON KOMIIEHCAIUH,
MOJUIeXKAIEH BBIIIATE B CBA3M C IOTAIICHWEM OJHOTO WHBECTHIIMOHHOTO Tas Ha IOCIEIHION0
OTYETHYIO JaTy, O METOJE OIMpEeNelIeHHs] PACUeTHON CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO Mas, O
CTOMMOCTH YHCTBIX aKTHBOB B pacdyeTe Ha OJWH WHBECTULMOHHBIA Mail HA MOCIECTHIOI OTYETHYIO
naTty, o Haj0aBKaX M CKUIKaX, MHHMMAJIbHOM KOJMYECTBE BbIIAaBAEMbIX MHBECTHIIMOHHBIX IIAEB,
MUHHMAaJIBHOH CyMMeE JICHE)KHBIX CPEJICTB, BHOCHMBIX B (JOHI, M O IMpeKpameHuu (poHma IoInKHA
MIPEIOCTABIIATHCS YIPABISAIONIEH KOMITaHUEH 10 Telne(OHY UITU PaCKPBIBATHCSI MHBIM CIIOCOOOM.

104. VYnpasinstomas KOMITaHUS o0s3aHa pacKpbIBaTh UHPOPMAIIHIO B
MH(OPMALIOHHO-TEIEKOMM YHUKAITHOHHOMN CeTH «UHTepHeT» Ha caifre:
https://www.tinkoffcapital.ru.

WNudopmanus, noanexaias B COOTBETCTBUM C HOPMAaTUBHBIMH aKTaMH B cdepe (pUHAHCOBBIX
PBIHKOB ONYOJMKOBAaHHMIO B TI€YaTHOM W3JMaHuH, myoOnukyercst B «[lpumoxkeHnn k BecTHuky
denepanbHO ci1yK0bl IO GUHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTb YNPABIAIOLIEN KOMIIAHUH,
CIECLMAIM3UPOBAHHOIO JETO3UTAPHS, PETUCTPATOPA

105. Vmpamnsromass KOMIAHHWS HECeT Tepea  BIAJeNbllaMH  HHBECTHIIMOHHBIX I1aeB
OTBETCTBEHHOCTh B pa3Mepe peajibHoro yiiepba B cilyyae NPUYMHEHHUS UM YOBITKOB B pe3yJbTaTe
HapyuieHust denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (pOHAAX», UHBIX (efepalbHbIX 3aKOHOB U
IpaBWw, B TOM UYHCJIE 3a HENPAaBWIbHOE OINPEICIICHUE CYMMBI, Ha KOTOPYI BBIIACTCS
VHBECTUIMOHHBIA Mail, ¥ pa3Mepa JACHEKHOW KOMIICHCALMH, TMOJUIEKAIled BBIIUIATE B CBS3H C
MOTallIEeHNEM MHBECTULIMOHHOTIO Tasl.

106. Mlonrm mo oO0si3aTenbcTBaM, BO3HHUKIIMM B CBSI3W C JIOBEPHUTEIBHBIM YIPAaBICHHEM
¢dboHIOM, TOramamTcs 3a CYeT MMYILIECTBA, cOoCTaBisioniero ¢oHAa. B ciydae HeqocTaTOYHOCTH
HMMYILECTBA, COCTABISAIONIErO (POHJ, B3bICKAHHE MOXKET ObITh 0OpalleHO TOJBKO Ha COOCTBEHHOE
HMMYILECTBO YIPABIISAIOMEH KOMIAHUH.

107. Cneumanu3WpoOBaHHBIA  JETIO3UTApUil  HECET CONMIAPHYIO  OTBETCTBEHHOCTh C
YIPaBJISAIOUIEN KOMITAaHUEN NIEpe]] BialelbllaMi MHBECTULIMOHHBIX 11a€B B CIy4ac HEUCIIOJIHEHUS WIH
HEHa/JIeXKAIllero HUCIOJHEHHs CIEeUUaIu3uPOBaHHBIM J€NO3UTapueM OOS3aHHOCTEM MO YYeTy H
XpaHEHHUIO HUMYIIECTBAa, COCTaBIAOMEr0 (oHA, a TaKkKe MO OCYIIECTBICHHUIO KOHTPOJIS 3a
pacrnopspKeHHEM MMYILECTBOM, COCTABIAIOMINUM (DOHA, U JACHEKHBIMU CPEJICTBAMU, IEpEAaHHbBIMU B
OIJIaTy UHBECTUIIMOHHBIX N1AEB.

108. PeructpaTop BO3MENIAET JIMIAM, MpaBa KOTOPHIX YYUTHIBAIOTCS Ha JIUIEBBIX CUETaX B
peecTpe BiIaAeibLEB MHBECTHLIMOHHBIX NIaeéB (B TOM YHCIE HOMUHAIBHBIM JepXkKaTelsiM
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MHBECTUILMOHHBIX MA€B, JOBEPUTEIbHBIM YIPABIISIIOIIMM U WHBIM 3apETUCTPUPOBAHHBIM JIUIAM), a
TaKXe MPHOOpeTaTeNsiM MHBECTULMOHHBIX Ma€B M WMHBIM JIMLAM, OOpaTMBLIMMCS Uil OTKPBITHS
JIMIIEBOTO CYeTa, YOBITKH, BOSHUKIIINE B CBS3U:

C HEBO3MOXXHOCTBIO OCYIIECTBUTH IIPaBa HA MHBCCTHULIMOHHBIE I1aH, B TOM YUCJIE B PE3yJIbTaTe
HEIPAaBOMEPHOI'0 CIUCAaHUsI MHBECTULIMOHHBIX I1a€B C JINLIEBOIO CUETA 3apETUCTPUPOBAHHOIO JIUIIA;

C HEBO3MOKHOCTBIO OCYILIECTBUTH IPaBa, 3aKPEIUICHHbIE MHBECTHIIMOHHBIMU AsIMU;

C HEOOOCHOBAaHHBIM OTKA30M B OTKPBITHH JIUIIEBOTO CUETa B YKa3aHHOM peecTpe.

PerucrpaTtop HeceT OTBETCTBEHHOCTb, MPENYCMOTPEHHYIO HACTOSIIUM ITyHKTOM, €CJIM HE
JOKaXET, 4TO HaJyIeXkallee MCIOTHEHHE UM OO0S3aHHOCTEH IO BEJICHHIO peecTpa BIaJIEIbIEB
MHBECTULIMOHHBIX MA€B 0Ka3aJ0Ch HEBO3MOXKHBIM BCJIEJICTBHE OOCTOSITEIBCTB HEPEOL0JIUMON CHIIBI
nu00 yMbICNa BIaJeblla MHBECTUIIMOHHBIX MMACB WIM HWHBIX JIMI, MPETyCMOTPEHHBIX ab3amemM
IIEPBBIM HACTOAILIETO IIyHKTA.

VYnpapisiomass KOMIIAaHUS HECeT CyOCHIMapHyld C PpErucTparopoM OTBETCTBEHHOCTb,
IIPELYCMOTPEHHYIO HACTOSALIUM ITyHKTOM.

109. VYmopapnstomas KOMIIaHUS BO3MELIAeT MpUOOpeTaTeNsiM MHBECTHIIMOHHBIX MAeB WM UX
BJIaJiesIbliaM yOBITKH, IPUUMHEHHBIE B PE3YJIbTATe HEUCIIOJHEHUS MM HEHAJJIEXKALIEro UCIIOJIHEHUS
0053aHHOCTH IO BbIJaue (MOTAIICHUI0) HHBECTUIIMOHHBIX 11aeB, €CIIM HE JOKAXKET, YTO HaJJIe)KaIIee
UCIIOJHEHUE €10 YyKa3aHHOM 00sf3aHHOCTH OKa3ajloCh HEBO3MOXKHBIM BCJEJICTBHE OOCTOSTEILCTB
HETPEOIOTMMON CHIIBI JINOO YMBICITA MIPHOOPETATEINS WIIH BJa Ie/Iblla HHBECTHUIIMOHHBIX MAeB.

110. ¥YnpaBasilomias KOMIIAaHHSI He HeceT OTBETCTBEHHOCTH 32 HEHCIOJHEHUHE WU
HeHa/le:Kalllee HCHOJHeHHe O00SI3AaHHOCTH, MPeAyCMOTPeHHOoil mnoanyHkToM 8 mnyHkra 30
Hacrtosmux IlpaBmi, ecim HajJIesKallee HCIOJHEHHE €10 YKAa3aHHOH 0013aHHOCTH 0Ka3aJ10Ch
HEBO3MO’KHBIM BCJIEICTBHE O00OCTOSTEJIbLCTB HENPeoAOJMMOH CHJIbI JIMOO CBfI3aHO C
HACTYILICHHEM OJTHOI0 U3 CJIeYIOIIHNX 00CTOATEIbCTB:

- HCKJIIOYeHHe LeHHOoil Oymarm u3 oOpamenusi (geauctunr) Ha toprax Ily6amunoro
akinuoHepHoro odmecrsa «MockoBckasi bup:ka MMBB-PTCy;

- cyuiecTBeHHoe (0os1ee 5 MPOLEHTOB) U3MEHEHHE CTOMMOCTH YHCTHIX AKTHBOB (poHIa B
TeYeHHUH OJHOIO [IHfl, CTaBIIee CJICACTBHEM BbIAAYM W (MJIM) NMOTralleHUsi MHBECTHIHOHHBIX
naes;

- OTCYTCTBHE BO3MOKHOCTH 3aKJ/JIOYHUTH CIEJKH 10 NPHOOPETEHHMI0 LIEHHBIX Oymar B
coctaB umyliecTsa GoHIa MM OTUYKAEHUS] LEeHHBIX OymMar u3 coctaBa umyumecrsa ¢oHaa B
CBA3M C BBICOKOH BOJATHJIBHOCTHI0 Ha Toprax Ily0aM4HOro axknuOHEpPHOro oOmecTBa
«Mockosckasi bup:xxa MMBB-PTC» 1100 B ¢BA3M ¢ HHBIMH NPUYUHAMH, OTPAHUYHBAIOIIMMH
YIPaBJSIOIIYI0 KOMIAHUIO (/MM OpoKepa) B COBEPLICHUH TAKHUX CACJIOK;

- HeHCIOJHEeHHWe WJIM HeHa/JjleKallee HCIOJHEeHHe OpoKepoM, MpPHBJIEYEeHHBIM
VIPaBIAAKIIEH KOMIAHUeN Ui COBEpIUCHUS CAeJI0K ¢ HMMYWECTBOM (POHAA, CBOMX
00sI3aHHOCTell MO0 COBEPLICHHI0 C/eJIOK OT MMEHH YNpPaBJAKIIed KOMIAHMU (M0 JIOOBIM
NPUYUHAM);

- npexkpamenue pacuera mHaukaropa «TINKOFF ALL-WEATHER INDEX (EUR)»,
PACCYUTHIBAEMOr0 AKIMOHEepPHBIM 001mecTBOM «Tunbkodgd bank».

XXII. IIpekpamienue poHaa

111. ®onp nomxeH OBITH MPEKpAIleH B clydae, eCllu:

1) npuHsTa 3asBKa (3asBKH) Ha MOralleHne BCEX NHBECTUIIMOHHBIX MAeB;

2) mpuHATa B TEYEHHUE CPOKA, YCTAHOBJIEHHOIO HacTosmuMu [lpaBunaMu ais npuema 3asiBOK
Ha TIOTAllleHWe WHBECTUIIMOHHBIX IaeB, 3asBKa (3asBKM) Ha moramieHue 75 m Ooriee MpOoIeHTOB
MHBECTULIMOHHBIX NaeB (OHAA MPH OTCYTCTBUM B TEUEHHE ITOrO CPOKA OCHOBAHMU JUIS BbLIAYM
MHBECTUIIMOHHBIX NaeB (HOH/a;

3) aHHynupoBaHa (MpeKpaTuia JelcTBUE) JULEH3US YIPABISAIONIEH KOMITAHUY;

4) anHynupoBaHa (TpekpaTuiia AelCcTBUE) JUIEH3Us CIEeHaTN3UPOBAHHOTO JETIO3UTApHs, U B
TEUeHHEe 3 MECSLEB C JaTbl MPUHATHUA pelIeHHs 00 aHHYJIMPOBaHUU (TPEKpALCHUH JEHCTBUSA)
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JULEH3UM  YNpaBSIOUIEM  KOMIAHWMEW HEe TNPUHATBL Mephl 10  Iepefadye  Ipyromy
CIHELUAIN3UPOBAHHOMY JICTIO3UTAPHIO aKTHBOB (DOHAA I MX ydeTa M XpaHEHHUs, a Takke IO
nepefaye  JIOKyMEHTOB,  HEOOXOIUMBIX Ui OCYIIECTBICHUS  JEATEIBHOCTH  HOBOTO
CIELUAIU3UPOBAHHOTO JIETIO3UTAPUS;

5) ynpasisitoiiei KOMIIaHUEH NPUHATO COOTBETCTBYIOIIEE PEILIECHHUE;

6) yNpaBIsOIICH KOMITAHWEH HE HWCIIOJIHEHA B TedeHHe 15 (marHaamatu) paboumx IgHEH
00513aHHOCTB, MIPETyCMOTPEHHAs: MOANYHKTOM 7 myHKTa 30 HacTosuwmx [IpaBu;

7) WMHBECTULMOHHBbIE NMau (POHJIA HCKIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JONYIIEHHBIX K
OpPraHU30BaHHBIM TOPram, IPOBOAMMBIM BCEMH POCCUICKUMHU OMp)KaMHU, YKa3aHHBIMU B HACTOSLIMX
[IpaBunax;

8) HacTymwid WHBIE OCHOBaHUS, IpenycMoTpeHHble DenepanbHbiM 3akoHOM  «O06
MHBECTULIMOHHBIX (POHAAX.

112. TIpekpamieHue ¢GoHIA OCYIIECTBISETCS B MOpSIKE, MpeaycMoTpeHHoM DenepanbHbIM
3aKOHOM «O0 MHBECTHLIMOHHBIX (POHIAX).

113. Pasmep BoO3HArpaxJIeHHUs JIMIA, OCYIIECTBIIOUIETO MpekpamieHue (onma, 3a
HCKJIFOUEHUEM CJIy4aeB, yCTaHOBICHHbIX cTaThell 31 denepanbHoro 3akoHa «O0 MHBECTUIMOHHBIX
donmaxy», cocrabmser 0,1 (HONP HENBIX OJHA JecsTas) MPOIEHTa CYMMBI JIEHEKHBIX CPEICTB,
COCTABJIAIOUIMX (POHJ M MOCTYNUBUIMX B HETO IOCJE peau3alii COCTABIISIOIIEr0 ero NMyIIEecTBa,
3a BBIYETOM:

1) pa3mepa 3aJ0JDKEHHOCTH Mepell KpeAuTopamH, TpeOOBaHUS KOTOPBIX  JIOJIKHBI
YIIOBJIETBOPSTHCS 32 CYET UMYIIECTBA, COCTABIISIONIETO (hOH];

2) pa3Mepa BO3HArpakJI€HUH yNpaBIISOLIEH KOMIAHUH, CHEIUATU3UPOBAHHOIO IEMO3UTapus,
perucrparopa, OMpK, HAUUCICHHBIX UM Ha JIEHb BOSHUKHOBEHUS! OCHOBaHUS MpeKpalieHus poHaa;

3) cymM, TMpeAHa3HAYeHHBIX JJIs BBIJIAThl JIGHE)KHOM KOMIIEHCALMU  BJaJelblamM
MHBECTUILIMOHHBIX 1AE€B, 3asBKM KOTOPHIX HA NOTAalllEHUE MHBECTUIIMOHHBIX MaeB ObUIM IPUHATHI J10
JIHSI BOSHUKHOBEHHUSI OCHOBAHUSA /IS IpeKpalieHus GoHma.

114. VilHBeCTUIIMOHHBIE TTau IPU MPEKpaIleHNH (OHIa MOJUIekKAT IMOTAIICHUIO OTHOBPEMEHHO C
BBIMJIATOM JIEHE)KHOW KOMITEHCAluK Oe3 MpeIbsBIeHUs TpeOOBaHUN 00 MX MOTalleHUH.

XXIIl. BHecenue u3MeHeHui B paBuiia

115. U3meHeHMs, KOTOpble BHOCATCA B INpaBWia, BCTYHNAIOT B CHJIy IpH YCIOBUHM HX
peructpaunu bankom Poccun.

116. CooOuieHue o perucTpaluu U3MEHEHUH, KOTOpble BHOCATCS B MpaBUIIa, PACKpbIBACTCS B
COOTBETCTBHUH ¢ TpeOoBaHUsIMU DenepabHOT0 3aKkoHa «O0 NHBECTULIMOHHBIX (POHIAX).

117. M3meHeHus, KOTOpbIE BHOCSATCS B IpaBHJa, BCTYNAOT B CHIY C JaThl PacKpbITHs
coo01IeHus1 00 UX PETUCTPALIUH, 32 UCKIIOUYEHUEM M3MEHEHUH, IPeAyCMOTPEHHBIX MyHKTaMu 118 u
119 nacrosiuux ITpaBui.

118. V3meHeHHs, KOTOphIE BHOCSTCS B TpaBHJIA, BCTYMAIOT B CHJIy 10 HCTEYEHHUH OJHOTO
MecsIIia cO JHS PacKpbITHS COOOIEHHS O pEerucTpaly Takux u3mMeHenuit bankom Poccun, ecimn oHu
CBSI3aHBI:

1) c u3MeHeHreM UHBECTULIMOHHON Aekiapauuu GpoHaa;

2) c YBEJIUYEHUEM pa3mMepa BO3HArpaxJaeHUs yIpaBJstonei KOMITIaHUH,
CIELUATN3UPOBAHHOMY JIENIO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBeIMYEHHEM pPacXo/I0oB U (MJIM) PACIIUPEHUEM TEPEUHs PACXOJI0B, TOAJIEKAIINX OIIaTe
3a CUeT UMYILECTBA, COCTABIIAIOMIETO (POHT;

4) ¢ BBEJIECHHUEM CKHJIOK B CBS3M C MOTAIIEHMEM MHBECTUIMOHHBIX MAeB WU YBEIMYEHUEM HX
pa3Mepos;

5) ¢ yBelIMYEHUEM BEIMYMHBI MAaKCHMAaJIbHOIO OTKJIOHEHHUS ILIE€Hbl MOKYIKH (TPOJIaXKH)
WHBECTULIMOHHBIX TM1aeB, MyOJIMYHO OOBABISEMON MapKeT-MelkepoM OupkeBoro ¢oHIa Ha
OpPraHM30BaHHBIX TOPrax, MPOBOJUMBIX OMpXKEil, OT pacueTHOM 1I€HbI OJHOTO HHBECTUI[MOHHOTO Tas;

6) ¢ yMEHbLICHHEM 00BeMa CHIEIOK C MHBECTUIMOHHBIMU MasMH Ha NPOBOJUMBIX OUpKeit
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OpPTaHU30BaHHBIX TOPrax, COBEPIIAEMBIX MapKeT-MEWKepOM B TEUYEHHWE TOProOBOrO [Hs, IIO
JOCTUKEHUH KOTOPOTO €ro 00s13aHHOCTh MapKeT-MeKepa B ATOT ACHb MPEKpaIaeTCs;

7) ¢ UHBIMU U3MEHEHUSIMH, PETYCMOTPEHHBIMU HOPMATUBHBIMU aKTaMH B cepe (PUHAHCOBBIX
PBIHKOB.

119. V3meHeHusI, KOTOpbIe BHOCATCS B MpPaBUja, BCTYNAIOT B CHIY C JaTbl MX PETUCTpAINU
bankom Poccuu, ecnu oM kacaroTcst:

1) u3MeHeHHs] HAMMEHOBAHUH YIIPABIISAIONICH KOMITAHUH, CTIEHUAIN3UPOBAHHOTO JEMO3UTapus,
perucTparopa, a Takke MHbBIX CBEJICHUH 00 yKa3aHHBIX JIHUIAX;

2) yMEHbBIICHHS pa3Mepa BO3ZHATPAXKACHUS YHPABISAIOMIEH KOMIIAHHUH, CIICIHATU3UPOBAHHOTO
NeNO3UTapus, perucrpaTopa, a TakKe yMEHbLIEHUS pa3Mepa U (WIM) COKpaUIeHHs IepedHs
pacxo/10B, MOICKAIIUX OIJIaTe 33 CUYET UMYIIECTBA, COCTABIISAIONIETO (HOHI;

3) OTMEHBI CKUAOK (Ha10aBOK) MJIM YMEHBIIICHHS UX PA3MEPOB;

4) wW3MeHeHHs HAWMEHOBAaHUS YIOJHOMOUYEHHOTO JIMIA WIA OHpXH, MPEeIyCMOTPEHHBIX
MpaBWJIaMH, JINOO UHBIX CBEACHUN 00 YIIOJTHOMOUEHHOM JIUIE WK O OUpIKE;

5) BKIIIOUEHMS B IPaBUJIa CBEJICHUN O HOBOM YIIOJTHOMOYEHHOM JIMLIE WJIX HOBOW OMpIKe;

6) WHBIX MOJIO)KEHUH, MPETyCMOTPEHHBIX HOPMATUBHBIMH akTamMH B cdepe (UHAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEACHUS O MOPSAIKE HATIOTOO0OT0KEHHS
JI0X0JI0B MTHBECTOPOB

120. Hanoroo0ioxeHHe 0XOAOB OT ONepanuil ¢ WHBECTUIMOHHBIMHU MasMH BIIAJICIIbIICB
WHBECTUIIMOHHBIX TaeB - (DM3MYECKHX JUI] OCYIICCTBISETCS B COOTBETCTBHU C TIiaBoud 23
HanoroBoro konekca Poccuiickoit ®denepauuu. [lpu s3ToM ympapisionias KOMOAHHUS SIBISETCS
HAJIOTOBBIM areHTOM.

Hanoroo6mnosxenue 10X00B (MPUObUIH) OT ONEpaluii ¢ UHBECTUIIMOHHBIMHY MasiMU BJaJIebIIeB
WHBECTUIIMOHHBIX TIACB - IOPUAWYECKUX JIMI OCYIICCTBISCTCS B COOTBETCTBHHM C TJIaBOW 25
Hanorosoro konekca Poccutickoint @enepanuu.

B caywae, ecnmu B pesynpTare MOTAlleHUS HWHBECTUIIMOHHBIX IaeB 00pa3zyercs HO0XOJ
(mpubbLIL), ObONMaraeMelii(as) HaJIOTOM, B OTHOIIEHHWH KOTOPOTro(Oif) ympaBisiomias KOMITaHUS
MPU3HACTCSI HAJIOTOBBIM areHTOM, VIPaBISIIONIAs KOMIAHUS B JIEHb BBIUIATHl  JICHEKHOM
KOMITEHCAIIMM OCYIIECTBIIIET KOHBEPTAIMI0O YaCTH CYMMBI JCHEKHOM KOMIIEHCAIMU B pa3Mepe
CYMMBI Hajiora ¢ JA0xoja (MpuObUIA) OT MOTAIICHUS HHBECTUIIMOHHBIX TaeB, TOJICKAIICH yIUIaTe B
OroKeT, B pyOaHM Mo Kypcy YIMOJTHOMOUYEHHOTO OaHKa, OMpeAeNsieMOro yIpaBisioie KoMIaHHeH
0 CBOEMY YCMOTPEHUIO, Ha JIaTy BBIIUIATHI JCHS)KHON KOMITCHCAITUH.

I'enepanbHbIi TUPEKTOP P.3. Myuunos
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Tpunoocenue Ne 1 x I[Ipasunam ghonoa

3asiBKka Ha nNpuoOpeTeHHe HHBECTULIMOHHBIX MmaeB Ne
JJISl FOPUINYECKHX JIMI

Hara: Bpems:

TlosHoe Ha3BaHue ¢oHAA:

TlosiHOE hMpMeHHOe HAaMMEeHOBaHHe YIIPaBJIsIIoLIeil
KOMIIAHUH:

3asiBUTEIL

ITos1HOe HAaUMeHOBaHME:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Howmep JauneBoro cuera:*

Y1101HOMOY eHHBII NPEACTABUTEIb

®.!U.O/HanmeHnoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JloKyMeHT, yI0CTOBEPSIOLIMIi TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

na wpuduueckux nuy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAaYM)

B nune:
(®.1.0.)

JIOKYMeHT, Y10CTOBEPSIIO LIl THYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, J1aTa BBIaYM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

“pO].I.ly BbIIABATh HHBECCTHIITHOHHbIE ITaN (l)on}]a MPH KaXKA0M NMOCTYNJICHUH ICHEKHBIX CPE/ICTB B OIVIATY HHBECTULIHOHHBIX ITaeB

PexBU3HMTBI 0AaHKOBCKOIO0 CYeTa JIULA, epeJaBLIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMeHOBaHHUE TIOJTy4aTeNs IuiaTexa, HanMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

Buramener JeHe)KHBIX CPEICTB, MOUISKAIINMX Hepeiade B OIUIaTy HHBECTUIMOHHBIX I1aeB:
[l 3asBUTEND
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAUMEHOBAHKE:
JIOKYMEHT, yIOCTOBEPSIONINIT

JTHUYHOCTB / JIOKYMEHT:
(HaHMCI-L JIOKyM€HTa, NQ, KEM BbIJIaH, JlaTa

BBIJIAUH)
HacTosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.
C TlpaBunamu (poHIa O3HAKOMIICH.
TToanuce Tloanucek muna,
YOJTHOMOYEHHOTO NPEACTaBUTEIIS TIPUHSBIIETO 3a5BKY

M.IL.

* [Noste He SIBISIETCSI 00S3ATENEHBIM I 3aIIOJTHEHUSA
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Tpunooicenue Ne 2 x Ilpasunam ¢ponoa

3asiBKka Ha nMpuoOpeTeHHe HHBECTULIMOHHBIX MMaeB Ne
JJIS1 FOPUINYECKHX JIML - HOMUHAJIbHBIX JIepakaTeieit

Hara: Bpems:

Iosnnoe Ha3Banue Ponjaa:

MMosnoe pupmenHoe HaMMEHOBaHHKE YNIPABJIsIOLIEH
KOMIAHHMHU:

3asBUTEIb — HOMHMHAJIbHBIH JAepiKaTejab

IMonHoe HAaMMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, J]aTa BbIIaun)

Homep Jiunesoro cyera:
(HOMHHAIILHOTO JIepIKaTes)

Y1101HOMOY eHHBII NPEACTABUTEIb

®.U.O/HaumeHoBaHue:

JleiicTBylOmMii HA OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BbIIa4Yd, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIOKYMEHT, y10CTOBePSIOLIHIi JUYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

,gfl}l logm)uuecxux py17174

CBHIETEeJbCTBO 0 PETHCTPALMH:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, JaTa BbIAAYM)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JJaTa BbIAAuH)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

HpOllly BbIIABATh HHBCCTHIIHOHHBbIC AU (l)OH,Ha TPH KAKAOM NOCTYIUICHUH ICHEKHBIX CPEACTB B OILVIATY HHBECTULIMOHHBIX MIaeB

PexBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JeHEKHbIE CPeCTBA B ONJIATY HHBECTHIIHOHHBIX

naeB:
(HaMMEHOBAHHUE MOJTydYaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)
Hndopmanus o KaxkIa0M HOMHHAIBLHOM Jep:KaTesie NPHOOPeTaeMbIX HHBECTHIIMOHHDIX IaeB:
(mostHOe Hau He Pa CYeTOB /IeNo0)
Hnudoy s 0 mpuodpeTaTeae HHBECT IX MaeB, HA OCHOBAHMH PacNoOpPsI’KeHHsI KOTOPOro el cTBYeT HOMHHAIBHBIN AepKaTeb

®.1.0./Tlo1HOE HAHMEHOBAHNE:

JloKymMeHT:
(HaMMeHOBaHUE JOKyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIauH)

Homep cueTa xeno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Buramener JeHeKHBIX CPEICTB, MOUISKAIINX Hepeiade B OIUIaTy HHBECTUIMOHHBIX I1aeB:
[ mpuobperarens
[] mHOE JIHIIO:
®.1.0. / TlonHoe HaNMEHOBaHHE:

JIOKYMEHT, yIOCTOBEPSIONINIT
JTHUYHOCTB / JIOKYMEHT:

(HauMeH. TIoKymMeHTa, Ne, KeM BbI/IaH, 1aTa BbIIaYH)

Hacrosimas 3asiBka Hocut 6e30T3bIBHbIN XapakTep. C INpaBuiiamu GoHIa 03HAKOMIICH.

TToanuce Tloanucek muna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPHUHSIBLIETO 3asBKY

M.IL
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Tpunooicenue Ne 3 x [lpasunam ¢ponoa

3asiBKa Ha NoralieHue NHBECTHIMOHHLIX IaeB Neo
JJISl FOPUINYECKHX JIMIT

Hara: Bpems:

TlosHoe Ha3BaHue ¢oHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoL et
KOMIIAHUH:

3asiBUTE]b

IMo1HOE HAMMEHOBaHHE:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Howmep JauneBoro cuera:*

Y1107 1HOM 04 eHH blii npeacTaBuTe/Ib

®.N.O/HanmeHoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JloKyMeHT, y10CTOBePSIIO LMl TMYHOCTH
npeaACTaBUTEIs:
(HauMeH. 0KyMeHTa, Ne, keM BbIIaH, JaTa BbIAAuM)

,g]l}l logm)uuecxux JUY

CBHIETEJILCTBO O PErMCTPAIIMM:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B nune:
(®.1.0.)

I[OKyMeHT, y)lOCTOBepﬂIOIIIMﬁ JIHYHOCTB:
(HauMeH. I0KyMeHTa, Ne, keM BBIIaH, J1aTa BBIa4YM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, N, KeM BbIiaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

HpOllly MNOracuTb HHBECTHIIHOHHBbIC AN (l)onna B KOJIMYECTBE HITYK.

HpOl.l.ly MEePeYUCIuTh CyMMYy JIeHEe;KHOI KOMITeH Caluu
Ha cYeT:

Yka3biBaeTcs cueT JIMLA, nmoramapuero

HUHBECTHIIMOHHBIC NTaH
(nanmenoBanwue 6anka, BUK, MHH, «/c, p/c)

HacTosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.

C IlpaBunamu (hoHaa O3HAKOMIICH.

IToamuce Tloamuces nuia,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

M.IL.

* TTose He sIBIsSIETCS 00S3aTEIBHBIM JUTS 3aTI0JTHEHHS
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Tpunooicenue Ne 4 x [lpasunam gponoa
3asiBKa HA MorameHre MHBECTUIMOHHBIX MaeB Ne_
JJISl OPUIMYeCKHUX JINL - HOMHHAJIBHBIX JAepiKaTeJaei

Jara: Bpemsi:

Iosnoe Ha3Banue (ouaa:

MMoanoe pupmenHoe HaMMeHOBaHUE YyNIPABJIsIOLIeH
KOMIAHHMHU:

3asiBUTE]b - HOMHHAJIbHbBIH AepiKaTeiib

IMonHoe HaUMeHOBaHHE:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep Jinnesoro cyera:
(HOMHHAIILHOTO JIepIKaTes)

Y10J1HOMOYEHHBII NPeICTABATEIb

®.U.0/HaumeHoBaHMe:

JeiicTBylomuii Ha OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BbIIa4d, CPOK ACHCTBUS)

gﬂ}l Qumuecxux JuYy

JIOKYMEHT, y10CTOBEPSAIOLIHIi JHYHOCTh NPEACTABUTEIS
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

na wpuduueckux nuy

CBHIETeJbCTBO 0 PErHCTPALMH:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAaYM)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHii JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAAYM)

JeiicTBylOmMii Ha OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, [aTa BbIIa4d, CPOK ACHCTBHS)

Hpomy NMOracuTh HHBECTHUIIHOHHBIEC AN q)OHlIa B KOJIHYECTBE HITYyK.

IIpoury nepeynciuThL CyMMY JIeHe:KHOI KOMIeHCallun Ha
cyer:

(HaMMEHOBAHHUE NOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

I/IH(I)OpMal(l/lﬂ 0 Ka’KA0M HOMHHAJIBHOM JIepiKaTeJie MoramaeMblX HHBECTHIMOHHBIX MaeB:
(10JIHOEe HANMEHOBaHHE, Pa CYETOB J1e10)

I/IH(I)OpMal(l/lﬂ 0 BJIafieJiblle HHBECTHIIMOHHBIX NMaeB, HA PacnopsizkeHusi KOTOporo I[eﬁcTByeT HOMHUHAJIbHBII AepiKaTeJ b

®.1.0./Ilo;1HOe HANMEHOBaHue:

JloKymeHT:
(HaMMEHOBaHHUE JOKyMeHTa, Ne, KeM BbIJIaH, JaTa BbIIauH)

Homep cueta aeno Biajgeabua

HHBECTHIHOHHBIX NMaeB

KoauuyecTBo HHBECTHIMOHHBLIX IaeB HA cYeTe Aeno
BJIaeJIbIIa HHBECTHIIHOHHBIX MaeB

Oo0sa3amenbHO 3aN0JIHACMCA 6 cyuae, eciu enadeneu UHBECMUUUOHHbBIX naee Ae1Aemca ll"l3ulleC‘KuM auyom:
- BJIajieJiel] IBJIsieTcsl HAJI0roBbIM pe3uieHTom P®
- BJ1ajieJiel] He SIBJIsIeTCS HAJI0TOBBIM pe3ujieHToM P®

Hacrosimas 3asBka Hocut 6e30T3b1BHBIN xapakTep. C [IpaBunamu ponma 03HAKOMITEH.

IToamuce Tloamuce nuia,
YT0JIHOMOYEHHOT'0 TPEACTaBUTENS MPUHSBIIETO 3asBKY
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